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The Political €conomist. 


THE FINANCIAL CONDITION OF THE COUNTRY, 


We are not among those who can congratulate either the go- 
verament or the couniry upon the change announced on Mon- 
day night, in the financial proposals. for the year. In the first 
place, the governmert had made out a case showing the im- 
perative necessity (if we would preserve our finances in a safe 
condition) of an addition to the income for the next year of 
three millions sterling. This was proposed to be raised by an 
addition of 2 per cent to the existing income tax. The govern- 
meat at once abandon the prcposal by which the difficulty was 
to be. met, but they propose no substitute—they. leave past and 
future deficiencies just where they were; and therefore, ali that 
reflecting: men can conclude upon the subject is, that an evil has 
been postponed, to be met only in an aggravated shape at an- 
other time. To render this possible, Sir Charles Wood falls back 
upon the balances in the exchequer. His entire deficiencies he 
divides. into two heads—past and future. The expenditure of 
the year ending Jan. 5, exceeded the income by 2,960,000, but 
that sum was subject to a deduction of 1,525,000 for money 
expended in Ireland, which was properly chargeable against the 
loap of 1847, leaving 1,435,000/ as the net deficiency. This sum, 
however, was subject to a further deduction, on account. of a 
remittance from China to the amount of 420,000/ intercepted at 
the.Cape, but. which had been reckoved in the expected receipts 
of the Itaperial Treasury for the past year, and which will now 
be aceounted for by that colony—tbus reducing the actual defi- 
cieney.of the year-to about one million in round figures. This 
sum, Sir Charles Wood proposes at once to charge against the 
balances.in the exchequer. To this, we think, there can be no 
seriqus objection. That additional past expenditure should: be 
paid off, by additional past income seems fair enough, and espe- 
cially at a. moment like the present, wien all considerations point 
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to the propriety of pressing upon the country as little as is abso- 
lutely needful. Sir Charles Wood stated these balances, on the 
5th of January, to amount to 8,4C0,000/, and assumed them to be 
the same on the 5th of April next, at the close of the financial 
year. This assumption was, however, yreatly negatived by the 
serious fact, that in the present quarter, so far as it has gone, the 
income of the country has already fallen off by no less a sum 
than 400,060/, compared with the same period of last year. 


Bat with regard to the estimated deficiency of two millions dur- 
ing the coming year, there is absolately no provision made 
whatever. It is true Sir Charles Wood says he may fall back 
upon the Exchequer balinces for this sum also ; or he may come 
down at a future period of the session, and propose some new and 
additional tax. Could tere bea more unsatisfactory proposi- 
tion ? There is, perhaps, another alternative which may suggest 
itself. Is it possible the expenditure may be so reduced as to 
meet this deficiency ? Of this we own we have no hop». What 
may be done by the committees a»pointed with respect to the 
a in future years, it is impossible to say ; but after care- 
fa'ly examining the estimates for the present year, based upon a 
policy and upon plans sanctioned by the legislature in past years, 
and now being carried into operation, and for which it would be 
most unjust to ho'dthe executive government respo visible, we cannot 
look for any material imme liate reduction. And, moreover, we feel 
certain that whatever reduction may be made by those committees, 
will be more than cvmnterbolensed by further deficiencies in the 
receipts from the present taxes. We cannot, then, evade a defi- 
ciency of two millions in the income of the next year. What par- 
liament then have to decide is, will it commence the year with an 
acknowledged deficiency of two millions, taking all the risks of 
that being even increased by a failing revenue as the year goes 
on, a decrease of 400,000/ being already apparent in the first half 
of the first quarter? Or will it vote a renewa! of the income ‘ax 
and the budget as it is now presented, with an understanding 
that the minister is to come down on some future day and pro- 
pose some new, and, at present, undefined tax? These are alter- 
natives which we think it equally unwise cf the government to 
oneee and of parliament to accept. The strength and s:fety of 

ngland, political, commercial, and industrial, are based upon public 
credit. At all hazards, and at whatever temporary inconvenience, 
that at least shou'd be main'ained. To begin the year with an 
admitted deficiency would therefore be most unwise. But to re- 
tain the income tax, and to consent to a budget, with an under- 
standing that a supplementary tax should afterwards be proposed, 
would be equally unwise. There is no possible reason why the 
whole financial plaus for the year should not now be decided. 
All the circumstances which could affect the decision of parlia- 
ment are as well known now as they will be three months hence. 
The government are as well prepared now to say whether they 
will fall back upon the balances of the Exchequer to make up 
the deficiency or not, and parliament is as well able to decide 
now, if that would be a prudent course, as the one or the other 
will be at a future time. Ad if a new or additional tax is to be 
proposed, there is no reason f r its being delayed, but every rea- 
son why it -hould now form part of the general consideration of 
It 1s only fair to parlia nent to enable 
it to consider and decide upon the finaucial scheme for the year 
as a whole. 


But we believe that the government have entirely mistaken 
the course they should have pursued iu the concessions made to 
the. public demonstrations against the budget as originally pre- 
posed, and we sincerely regret it. Before Lord John Russell 
propounded the plan of the government to parliament, the public 
mind was perfectly reconciled to an increase of taxation. An 
obvious necessity was a sufficient justification. Nay more, the 
public were reconciled to the fict that the income tax was not 
only to be made ent, but ineressed. But what they did 
expect was, that a fair distribution of this burthen should be 
made over various kinds of income —that fluctuating and uncer- 
tain incomes should not be taxed at the same rate as those of a [§ 
steady and permanent character. It was admitted on all havds 
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that to make this tax perfect! 





equal was impossible; but that was 
no reason why every effort should not be made to obtain as near 
an approxim«tion to that object as possible. The absence of 
such an attempt was the real sting of the financial scheme. The 
impossibility of perfectly accomplishing such ap object is no good 
und why it should not be obtained as nearly as possible. 
Absolute perfection belongs to no human effort; but the closes: 
approximation is the first duty of a government. No tax that 
was ever imposed, or that can ever be imposed, was, or will be 
free from the charge of some inequality. As it is, therefore, the 
government has made concessions to the public demonstrations, 
which, while they place the finances in a condition of danger, and 
impose upon parliament new proposals, which cannot, consist- 
tently with its duty and its dignity, be accepted, does not re- 
move any part of the more serious objections entertained by the 
ublic. We do not believe there is one member of the House of 
mmons who would have opposed tie original proposal that 
will consent to that which now stands; and that not alone on 
the general ground of the flagrant inequality of the tax, but on 
the new aa additional ground that they do not now see the 
whole plan of the government before them. Is it not a fair 
uestion for honourable gentlemen to ask, how is this admitted 
iolaleny to be made up? The tax which may be proposed, 
after we have discussed the budget generally, may be more ob- 
noxious and objectionable than that which is now relinquished. 
Ia short, as far as we can understand the opinions of the countr: 
and of parliamen', there is no tax which, all things considered, 
would be considered more desirable, or less objected to, than 
the very tax which the government have already proposed and 
abandoned, if it were as fairly levied as the deliberations of a 
government could effect. And this being the case, all feel that 
this is really the moment when this tax, now that it is 
admitted to be a permanent source of future revenue, should be 
fully discussed and finally settled upon as fair and equitable a 
basis as sible. And moreover, what certainty does Sir 
Charles Wood feel that, if he comes down with any other tax 
at a later period of the session, he will be able to carry it? 
We do not believe that it will be a more acceptable tax apart 
from the inequality of the one relinquished, and undoubtedly 
the concession now made, we believe in an entirely mistaken 
direction, will not facilitate the acceptance of any other tax which 
may afterwards be proposed. 

Tie thinking public are gravely impressed with the striking fact, 
that one week the government come down and propose an increase 
of taxation to the extent of three millions anda half: the next week 
the proposal is altogether abandoned. But no new purse is found 
to liquidate either past or future deficiencies. The facts are this 
week just what they were last week. The difficulties are posi- 
poned---not removed. How they are ultimately to be surmounted 
is a question which creates much anxiety ; and we believe that 
every prudent and thinking man will determine, that now is the 
real time to look our difficulties in the face. Raise the income to 
an equality with the expenditure ; but in doing so, let parliament 
apportion the burthens of taxation as fairly as it is possible, 
Grapple at once with the difficulties, but grapple at the same time 
with whatever the difficulties may be of securing as auch equality 
and fairness «8 possible. 

But not the least objection to the new proposal of thegovernment 
is, that it not only leaves all the present objections to the income 
tax just as they were, but it places our whole financial affairs in 
such a position a8 indefinite!y to postpene all hope of other 
wise ameliorations in our fiscal system. e window duties, it is 
true, may be easily at any time trausferred to a house tax. But 
reductions in the excessive duties which at present press 60 pre- 
judicially upo. our foreign com nerce and our home industry, alike 
uudermining the wealth and the morals of the country, as expe- 
rienced in some branches of the customs and excise duties, can 
only be effected by an addition to drect taxation, accomplished 
with a firm, wise, and honest det:rmination to do substantial jus- 
tice to all prrties. The course pursued by the government, if it 
is persevered in, hopelessly postpones this great object, so ar- 
dently desired by the intelligence of the country. Nor do we 
think thit the reasons given by the government for the continued 
exemption of Ireland from payment of the assessed and income 
taxes are likely to be satisfactory to a public, which, willing to 
bear whatever burthens are needful to sustain the credit of the 
state, feel their ability to do so much impaired. Such inequalities 
are not likely to reconcile men to new st les. Ireland has re- 
ceived more thar her share in the benefits of the increased expen- 
diture of the country, and ber fu!l share of the reduction of the in- 
direct taxes during the last few years ; why, then, should she be 
exempted from having her share of the burthens arising there- 
from! Because, say the ministers she has a grea'ly inc charge 
for the support of her poor! Bat has not England the same? 
Or is the poor rate in Ireland, paid from Irish property in order 
to sustain Irish paupers, to be borne in another shape, of in- 
creased imperial taxes by the people of England? Is the fact 
that an Irish landlord supporis the Insh pauper, the same as 


the English landlord supports the English pauper, to be made a | some portion of the titi ich exi ith them in tran- 
grouad why > Pirty —— pay wees =e . —— markets. They i mb a aun ta te wun rah 
perial taxes _ upon the Irish publi t uable custom d i hose interests, i 
is impossible that proposals so devoid of justice and reason can | spite of hostile asl: on tho cus abimaian 

' 
LE 








~~ 





THE ECONOMIST. 


[March 4, 


find acquiescence with a discerning public. The time is come 
when it is absolutely necessary that all inequalities, whether 
sanctioned by old habits or recommended by the present con- 
venience of classes, must be abandoned. Let the public see a 
true determination on the part of the government to enforce a 
wise economy, and lay the needful burthens as equally as possi- 
ble upon them, and there will be found no indisposition to sus- 
tain alike the credit and the safety of the state. 

As it is, all the objections, in point of principle, which applied 
to the first proposal of the government, apply to it in its new 
shape; and we cannot therefore entertain the belief that the one 
more than the other will be accepted by Parliament, especially 
when it is considered that in doing so we shall only be incurring 
new and increased dangers at a future time. 








THE PEACE OF EUROPE, AND THE COMMERCE OF 
ENGLAND. 


Wuite the whole world are amazed at the political transactions 
which have taken place in France during the last ten days, the 
commerce of England, always sensitive of whatever throws doubt, 
uncertainty, or a want of confidence over the future, has received 
asudden shock. On Tuesday—that being the chief weekly market 
day—Manchester exhibited a scene of great consternation. At 
this season of the year, the great northern continental markets 
being closed, from the state of the weather—our Indian markets 
being much depressed, owing to the great calamities which have 
recently interrupted our transactions in that quarter—the recent 
symptoms of a panic and crisis in the United States having 
imposed additional caution on the operations to that market— 
Scuthern Europe, Greece, Turkey, and the Levant have recently 
been the chief and most active sources of demand for our manu- 
factures. But,on Tuesday, orders which had been given for those 
countries were countermanded or materially curtailed, and those 
which had been more recently received, parties declined to “ give 
out.” The monthly circulars of the Manchester firms, which we 
quote in another part of this paper, give a graphic description 
of these serious consequences. The truth is, that we have now 
so long enjoyed a general peace, that the commercial relations 
between different countries have partaken, through severe com- 
a of all the advantages which perfect certainty and con- 

dence afford to a trade, in the reduction of profits and 
commissions to the lowest possible point. For many years all 
margin for unusual risks has vanished from this business; and 


— manufactured in Manchester reach the Morea, Syria, or | 


alestine, with as low a scale of charges attached to them, transit 
alone excepted, as those which are furnished to any of our own 
inland towns. Intermediate dealers, and middle men, with 
round profits, as shippers, have long since disappeared ; and all 
that is really paid between the manufacturer in England and 
the dealer in Turkey, is a well-earned commission for careful 
selection and negotiating the payment Such are the beneficial 
results of long-established »eace—the people abroad are clothed 
more cheaply, our own people at home are employed more 
abundantly, in proportion to the extended demand created by low 
prices and such facilities as we have described. It has been under 
these circumstances that these markets, which but a few years 
since were of the most secondary character, have recently risen 
into great importance. 

It is not then a matter of surprise that the news of a French 
revolution, more sudden and more complete than that of 1793, 
and compared with which that of 1830 appears in the light of a 
simple family arrangement; with a recollection of all the pro- 
tracted political derangements which followed, from the former 
pa to 1815, involving new risks and hazards so completely 

yond the range of all the calculations on which commerce has 
of late years been conducted, should suddenly suspend all opera- 
tions. Qne of the circulars to which we allude, states,—“ Tf the 
“‘ existence of established political institutions is threatened, trade 


“ cannot be carried on with anything like security. Notices are |} | 


“issuing by the different insurance offices that war risks cannot 
“ be included in the usual policies, except agreed upon and puid 
“for.” And then follows the immediate consequences of this new 
state which we have described. “ The meagre profits of trade at 
** present do not admit of extra charges, and shipments, even to 
“ the continental ports, are thus prevented, and orders cancelled.” 
Added to other accumulated causes which are now pressing on 
British commerce, this forms a new and serious misfortune. For 


although it is by no means certain that the peace of Europe will | 


be compromised by the events to which we have alluded, it is 
impossible that such an unfortunate catastrophe can be left out of 
the calculations which men make with regard to the future. 

The effects a new risks and uncertainties will uce 
upon our commercial interests generally, are worthy of close 
examination. Some take oan we rere as’ a selfish and 
short-sighted view of the case. In the actual disturbed cond:tion 
of France, and the possibility of the same extending to other Euro- 


pean countries, they only see disabled rivals, and a removal of 
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injures theirs. People, generally, are extremely ignorant of the 
importance of our trade with the conti»ent of Euro A general 
and vague impression appears to prevail that our foreign trade is 
almost exclusively confined to our own colonies, and to the distant 
markets out of Europe. France, Belgium, and Germany, are 
usually looked to chiefly in the light of s ling competitors 
with ourselves. To correct these misconceptions, and to show 
how deeply the commerce of this country is dependant on the 
continent cf Europe, and how far it wedtts compromised in the 
event of any general war, we will place before our readers under 
the following different heads, the proportion of our exports to 
every country in the world in 1846, the last year for which such 
an account has been prepared—viz., 1. The countries of Europe, 
including those in Asia and Africa bordering on the Mediter- 
ranean; 2. The British possessions out of Europe; 3. The foreign 
countries out of Europe. 


I, Dectanep Vatvus of our Exports of Barrish Propyce and Manvuvacturas t® 
the countries of Europe, including those of Asia and Africa, bordering upon th® 
Mediterranean/Sea:— £ 

To Russia .... « 1,725,148 

Sweden . eo 146,654 

Norway .... 2 183,818 

Denmark wocccsoccoosocccoccccsccececcccccoccn «60-9, G 

Prussia  ccococecccccccccsocecccessoeee wcccececccccccese 6 6.44 08S 

Mecklenburg ...s0e-+++00 sree * 36,976 

Han 6F cee --ssee scenes scence --- 908 O0eneeee ene nee ten wewen. ---sceeeeees 218,111 

Oldenburg ..+--eeee a 







ose 25,124 
Hanseatic Towns peseemnentones eoese 6,326,210 
Heligoland .o-ssseereecesceeee soseeeeee eccneecceceeces cos coe cencoces ° 101 
Holland ..-.seeeeee -diaandiehieinpiannneaiansentnaniemsiulnaatet 3,576,469 
Belgie 2.000000 200 coccceses soveescesecvosecees ove cesconcceceseee 1,158,034 
414,567 


The Channel Is! " 
- 2,715,963 


France  ...-00++000 
Portugal Proper... « 969.757 
A FOTOS occ cce se vercrecee ccc ccncces eoecenccoece 57,146 
— Mateira ° ° 39,358 
Spain and the Balearic Islands 769,793 
— Canaries 49,816 
Gibraltar ....00-ccseesee sere ooeden 2 605,693 
Italy and the Italian Islands + 3,361,022 
Malta ..cccccesesee 0 vec eeeces coeces ° 255,033 
Tonian Islands ....00.ccccccce see seevencesccccescoe cesses ces seecooces 171,731 
Kingdom Of Greece voreeecocvessseessersesevesee sseeenseeceesesees 194,029 
TUkey ccccccccccccccereesoecce serceeses ove sree ses eveeee ses cee cee cee 1,749,125 
Wallachia and Moldavia......cccccccossessesceecesereceseneses eee 195,154 
. 267,618 

495,674 
48,116 









Syria and Palestine . 


See roe eeeoeeree cree 
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II. Dectagep Vauur of our exports of Barrish Propuce and Manuractures to 
British Pos:essions out of Europe. 
Coxonties. £ 
Cape of Good Hope rrr Po ro eee oy 480,979 
ove 310,231 


MAUritigs ....00-reeees 290 ep retee 
28,309 


St Helena and Ascension Island ......... 
RUBVONE 2e0 sick cecveveec coccss cee cocecseve cee oe «=: 14. 441 4G 
Britigh NOrth: AMOICR  .e.0e.ceses seeecevesevercsescececsseeersesee 3,308,059 
WeeEes YH cat TeeGhee ccccseccecpscovcccnccccecsscovcccensersesecccceesce | 9,008,567 


Total Of colomies 2. rec.cesrecseresceeseeeecscnsecsecsseseeeseese 8,074,805 
East India Company's territories....s..cccsseessseserreseesverse 6,434,456 


Total of British possessions.......0s.cescesesees see seesseses ove 14,509,261 
III. Dectanep Vatvus of our exports to the foreign countries out ¢ Europe. 













Western Coast of Africe......rercerersessensoecersesesersesenses cee 421,620 
Eastern Coast of Africa seossesesseeces cesses sesenenssoosens sores ee . 5,041 
Afnricen ports on the Red Set...css.s:ssssseeeseeesce es serenesssees 350 
Cape Verd Islands ove 













ATADIB 2. --rceecess 
AGED ce cccceesccccvccccceceesce sees 
0 000 0000000 @0n000 co ceneeooe ces cos cee coo cce cee cce 3,091 


ie hon tenn “Oe 






~ Philippine [slands  ....00:sesesreveseseever vee vee 208: 92,806 
GOR. dé rtinheced wed tootsie «1,791,439 
South Sea [siands.......0-sceeeerers ove 53,724 
Foreign West Indian colonies .. 1,308,933 
TIE Cicnithilebulantnstedeismcticsgitnntnlduibisiedioneian - “WGRED 
United States of America .....0ccccrscssesesseceeseeosecerss serene 6,830,460 
BATE scnccrcncctecen cen qusconesececensen sogerese 03,685 
Central AMETICA .....cc0eseeceererseeser ere 68, 
New Grenada....... enacionee 219,593 
Venezuela ........... 245,059 
eeareeoees “7 7,455 
B CROSSE OOD ++ O0e Hee OEE EEE EEE EEE EES EES FOS OR OOEEEEOOOSES FESOEE SST OREEEE 2,749,388 
Oriental Republic of the Uruguay ...... erecccocoesecosccccccoce 153,479 
Bees Ayres cc.ccccoscesccccesee cov cveses ces cce cesses see ses soscsseee 34,002 
Chith..ccccccecee sos seseoeeees seneecedecioes 959,322 
Bolivia eeeeee oe ereeee 4,493 
Wiles cecccn ccocsccepeenese sdeesec: - ° 620,535 
The Falk'and Islands .........++. shoutiateabe 8,117 


Russlan Setilements on the N. W. coast of Awerica...... 9,438 
Total Pr 16,606 412 
The resume of the whole being :— 


£ 
Exports to European markets .....+-.cccosesssssessesessesseeeces 26,671,208 
Exports to British possessions .......csssssecesseessseesceseeseee 14,509,261 
Exports to foreign countries out Of Eur0pe.....vsssseseee-s+ 16,606,412 


Total exports of the vearesccessssssessnsessvesssseeveesersersee 57,786,876 
=. So it appears that while the amount ofour exports to the con- 
tinental countries is little short of one-half of the entire exports to 
all the world, it is nearly double the amount sent to the whole of 
the British ions. By referring to a table which we publish 
this day in a Supplement, showing the distribution of some of the 
chief articles of our manufactures during 1847, it will be seen how 
very a portion of them has been taken by continental countries. 
These tables, moreover, exhibit some very remarkable facts, when 
we consider them in relation to prevailing impressions a. 
ace» For example: Our exports to the Hanseatic Towns 

















former being 6,326,210), and the latter 6,434,456/. Again, our ex- 
~ to France a!one are nearly the same as to the whole of our 
est India colonies and the Mauritius included ; the former bei 

2,715,963/, and the latter 2,815,818/. Our exports to Holland ex- 
ceed by nearly 300,000/ the entire amount of those to the whole 
British possessions of North America, the former being 3,576,4691. 
and the latter only 3,308,059/. Again, our exports to [taly and the 
Italian Islands, also exceed those to British North America; while 
Turkey is a larger customer by 300,000/ a-year than all the Bri- 
tish possessions in Australia. But even these remarkable com- 
parisons fall very short of conveying a fair and adequate idea of the 
real relative extent of these trades; inasmuch as these exports 
consist entirely of B itish produce and manufactures, and include 
nearly the whole of our exports to our possessions abroad ; whereas, 
in addition to the exports here enumerated to the continent, we 
further export foreign produce of various kinds,consisting of indigo 
sugar, coffee, and other articles, to a very large amount. A re- 
ference to table II, at page 285 of the Supplement of this week, 
will show the extent to which these shipments are made; and they 
are almost exclusively to the continent. 

A continuance of an unsettied state of affairs in France, there- 
fore, hazards to this country a market for our manufactures equal 
to that ofall our sugar colonies together; while any general dis- 
turbance of, or interruption to, the continental countries geaerally, 
endangers a trade to this country more than three times larger 
than that to all our colonics, and nearly double of that to the 
whole British possessions, including the territories of the East 
India Company. Wher these remarkable facts are considered, it 
is not a matter of surprise that an event which furnishes such 
grounds for appreheusion as to the peace of Europe, should have 
produced so great an effect in the capital of our mauufacturing 
districts. At the same time, these facts cannot fail to show how 
close an identity of interests prevails between this country and 
France, and Europe generally; and how ardently we should 
strive, even on the narrowest grounds of self-interest, in order to 
preserve the general peace ; and, above all, these facts show how 
false are the notions which those iudulge who see our coutinental 
neighbours only as rivals, whose power of competition they would 
be glad to see weakened. 

What is to happen as the result of these great political changes, 
it would be idle to attempt to foretell. But whatever may occur, 
there are some important respects in which England is peculiarly 
circumstanced to avoid any severe loss, or even a sudden panic. 
The circumstances through which the country has passed during 
the last twelve months have removed all bouses of doudtful credit, 
and the present extremcly low prices at which all articles of 
importance are he'd, is the best security against any such sudden 
fali as would compromire the solvency of those who are holders 
of such goods. If prices generally had been high at this mo- 
ment, much more serious consequences might have beep appre- 
hended. Again—the great abundance of mopey and the low rate 
of interest, while, on the one band, they will prevent our public 
securities falling very low, will coutinue to afford ample means 
for all legitimate business that can be uadertaken, 

But, above all things, it is the interest of this country that 
peace and order should be preserved in France and in Europe. 








FOREIGN RELATIONS OF FRANCE. 
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duties on the other hand, are so intimately bound up with our | alone (of course for the trade of Germa about 
own, that our interests must sympathise with whatever affects or | whole exports to the Briti-h cumsiatlies aed on _ 


In the course of events now transpiring at Paris, which are so 


to form a cool and collected judgment of them, nothing has given 
us more pleasure than the ready recognition of her Majesty's 
government of the provisional government of France. It is 
understood that Lord Palmerston has given instructions to the 
Marquis of Normanby to take that step officially. In fact, that 
government has been practically acknowledged by communi- 
cating with it, and Lord Normanoy’s confidence in it and in 
the French people dv honour alike to him and the government 
that employs him. The new government in Paris offered the 
noble marquis a detachment of Setlcoal Guards as a protection ; 
and he at once declined the offer, declaring his confidence in 
the ple, and his convic'ion that the sepunenwnnne of a 
friendly. nation would be respected. His confidence has not been 
disappointed. In the same spirit, Lord John Russell has declared 
in the House of Commons, in the most frank and manly way, 
speaking for the government, “ that we have no intention what- 
“ever of interfering with the form of government which the 
“ French nation may choose to adopt (cheers), or of meddling 
“in any way with the internal affairs of France (much cheering). 
With that declaration we, who have steadily advocated the 
principle of non-interference, have some right to be pleased. | 
On more than one occasion we have shown the disastrous con- 
sequences of departing from that principle, and we therefore 
can but express our sincere satisfaction with the course pursued | 
by her Majesty’s government. It has our entire and cordial 
tion. 

t is the more to be honoured, as precedents might be found 
for departing from it. Though the government of 1830 promptly , 
and frankly recognised the government of Louis Philippe in 
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preserve the statu quo of Europe. All the parties to the treaties 
of Vienna have for their own pucposes separa’ely and successively 
abrogated them. They can no longer be binding on us. Eug- 
land, we are sure, will never be wanting to the substantial obliga- 
tions of national faith; she will never passively suffer an ally that 


demands her assistance to be invaded and annihilated ; but her | idea of meddling with and controlling the industry of the people, 


own government will, we trust, always remember that its duty 
to its own subjects, aud a regard to its own safety, forbid it to 
mingle in all the broils of every other people, which threaten 
neither the safety nor the security of Great Britain and her allies. 





DOMESTIC IMPROVEMENT IN FRANCE. 


Tuere is a prevalent opinion that whatever government exists in 
France, it will be tempted to have recourse to war to find employ- 
ment for the people. To direct their attention to new industries 
would be a much more praiseworthy project. To get hold of land 
in order to obtain subsis'ence or gather wealth, was excusable in 
the infancy of art, when no other means of obtaining either was 
known than agriculture, and it led both individuals and nations to 
grasp after territory. But we know many other ways of getting 
riches ; and agriculture, though one of the essential arts, is not the 
only, nor the readiest means of acquiring subsistence and wealth. 
France is comparatively deficient in manufactures ; her commerce 
is, for so great a nation, and so ware a people, compara- 
tively small; and her agriculture, to which she has devoted her 
chief attention, is, according to general testimony, extremely 
backward. In fact, good agriculture can scarcely exist without 
commerce and manufactures. On all these points there lies before 
France a great carver of improvement, affording a means of giving 
——— to her population, an increase of the national wealth, 
and a great extension of all the useful arts. How far the new 
revolution may tend to develop these powers is in the womb of 
time ; but to make it subservient to that end should be, we think, 
the object of those who have at heart the welfare of France and 
the progress of society. 

Some of the first acts of the new government, if considered 
apart from the exigency of the circumstances, are calculated to 
inspire, we regret to say, the most sinister furebodings. It has 
undertaken to provide food for the people. It has ordered the 
provision shops to be kept open, and has appointed a corps of 
youthful soldiers to see that = are well supplied. It carries the 
principle of protection to its legitimate and logical conclusicn, 
and professes to “ guarantee the subsistence of the workman by 
his labour. It engages to guarantee work to all citizens.” It has 
issued a decree to establish a ‘“* Commission de gouvernement pour 
les travailleurs, with te express and special mission of oceupying 
themselves with their lot.” Workmen are to form part of this 
commission. The minister of public works has ordered every 
building that was before in progress, except the forts, to be 
resumed ; and kas ot/ierwise set about providing employment for 
the people—as our own government did for the Irish. Unde: such 
encouraging auspices, “two hundred workmen went in a body 
“to the Hotel de Ville to demand from the provisional govern- 
“ment the reduction of the hours of labour to ten per diem, 
“the abolition of the system of marchandage (middlemen), and 
“ prompt measures to effect a good unuerstanding and association 
“between masters and workmen.” 

The deputation was favourably received, and the government 
promised to attend to their wishes. We cannot blame the work- 
men for seeking, after a revolution accomplished by their exer- 
tions, to obtain some advantages, nor do we blame the government 
for attending to them. We cannot, however, approve of the 
measures adopted to give them relief. They betray a profound 
ignor ince of the functions of government, and of the natural laws 
which regulate alike the production of food and the quantity of 
employment. No government ought to attempt to regulate the 
hours of labour; no government can guarantee work to all its 
citizens, nor guarantee the subsistence of the workman by his 
labour. We are much inclined to believe that the system hitherto 
adopted of regulating all things has tended very much to cherish 
in legislators an idea that their power is much greater than expe- 
rience proves it to be, and to induce the people to rely too much 
on them. The revolution will probably put an end to the system 
of perpetual inter‘erence, as contrary to the rights of individuals ; 
and bringing all classes more into contact with nature, will teach 
all a more correct knowledge of their power. It is also to be 
expected that the general declaration of equal rights will lead to 
the inference that the privileges of p»rticular trades—of the iron 
masters and cotton spinners, for example—are wrongs inflicted on 
other men; and political freedom, thouzh at first, from its exciting 
nature, it may retard the progress of political science, must speedily 
promote it, and, making men sensible of their rights, make them 
ashamed of undertaking avowed and palpable impossibilities. ‘To 
get rid of an all-controlling government is to remove one great 
Obstacle to every man ascertaining truth for himself, aud must be 
attended with the happiest effects for the progress of know!edge. 
Leoking to the exigency under which these measures have been 
sdepedl, we enn G08 exeuses for them ; but, should the govern- 


néent continue to act on such a policy, it ean only lead to confusion urpt 
and anarchy. “of England.” It will be observed that in this address, as in tite | 
en nee : , 
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_ At present, while every regulation, as well as the government, 
is provisional, and clubs and parties are gathering their atiherents 
for a contest, it cannot be expeeted that the calm veice of seience 
should be attended to. Certainly, however, those who have any 
influence with the government should at once discountenance the 


and of making that government responsible for the subs»stence of 
the multitude. That is, we know, the paternal princ'ple of 
vernment, the principle of our protectionist landlords, and they 
may see it in perfection in Paris, where it is obvious i: would lead 
to a revolution with every dearth. In fact, it is making the go- 
vernment responsible for the seasons, and assuring its destraetion 
by claiming a power which it cannot possess, and which must sooner 
or later brand and degrade it as an imposter. To liberate indus- 
try from the control of government, and make individuals respon- 
sible for their own welfare, should be the object of all commercial 
and social regulations. If their be any seiulaiiinn such as patent 
or license taxes, and restrictions on men engaging im any new 
employments, such as first obtaining the permission ef some public 
officer, any octrois at the walls of towns which prevent the free in- 
gress and egress of commodities, all of which there are, these 
should be removed, and perfect freedom be given t» industry as 
rapidly as possible. To open to the l'rench a successful career in 
commerce and manufactures, to engage them in the various arts, 
would be at once to promote their happiness, and assure the peace 
of the neignbouring states. That an alarm exists on account of 
the presumed warlike propensities of the French cannot be denied, 
and if their government be wise, it will remove that, by removing 
every obstacle that now lies in the way of the French to the attain- 
ment of great eminence, in all the useful arts. 








—— anon 


REVIVAL OF TRADES MONOPOLY.—EMIGRATION OF 
COTTON SPINNERS. 


In our last we gave insertion to the pro ceedings of a meeting of 
the operative cotton spinners of Lancashire, Yorkshire, Cheshire 
and Derbyshire, held at Bolton for the purpose of raising subscrip- 
tions and carrying out an orzanised plan of emigration of their 
surplus hands. The novel character of the scheme excited our 
surprise ; and we naturally expec ed to fiid some overwhelming 
proof of necessity for such a proceeding, by reason of the acknow- 
ledged superabundance of this class ot hands, but not a word or 
an inquiry on this momentous subject appears to have escaped the 
parties engaged in the proposal. 

In what way shall we find the proof of necessity to be shown? 
Let us ascertain if it can be disclosed by ordinary observation. 
When a trade or branch of trade becomes overstocked with hands, 
the rate of wages becomes depressed below that of other analogous 
occupations ; and, looking to the wazes of the operative spinners, 
we find that their net earnings still remain at from 20s to 40s per 
week: from this we can see no indication of an overntatndd 
market of hands. From what we do see, however, we come to the 
very opposite conclusion, that there is a scarcity, rather than a 
superabundance, of this class of wor'people. Of late the Lanca- 
shire papers have abounded with accounts of spinners’ strikes, 
either for an increase of wages, or to resist the reduction which 
the state of the trade has enforced. And every one knows that 
men are unwilling to strike work when they know there are others 
who are willing to take their places; but they are ever ready to 
strike when they feel assured that there are not. 

An instance which has recently occurred, affords a striking 
proof that spinners are not so abundant as to call for emigra- | 
tioa, but rather that they are so scarce as to call for immigration, 
if they could be supplied. 

A few wecks ago, the spinners of Messrs Houldsworth of | 
Manuchester turned out; aud the foilowing explanation of the 
affair we take from the Manchester Courier :— 

Messrs H. had incurred an expense of 5,000, by the substitution of jack 
frames for rovings, and we are told by parties practically acquainted with the | 
business that, by the change, the operative spinner derived a benefit to the ex- 
tent of ten per cent. Under the circumstances Messrs H. intimated to the 
spinners affected by the alteration, that they must submit to a reduction, not of 
ten per cent, but of three per cent upon their wages, in consideration of the bene- 
fits they enjoyed by the improvements effected in the machinery. To this reason- 
able request the men so benefited at once acceded. Recently, however, owing 
to the depression of trade, Messra H., following the example of other con- 
cerns, gave notice of a general reduction of ten per cent to the whole of their 
spinners. This reduction the men resisted, and the masters found it necessary 
to withdraw the notice they had issued ; however, the spinners affected by the 
improvements before alluded to, not satisfied with this escape of general reduc- 
tion, took it into their heads to demand the restoration of the three per cent re- 
duction to which they had two months before assented. Messrs Houldsworth 
declined to comply with so unreasonable a request, and the result was a turt 
out. 

Thus have thirty spinners been the cause of putting almost a 
stand to an establishment employing upwards of 1,000 hands. 

Referring to a printed address now before us, and which has 
been put into cireulation amongst the operative spinners by the 
promoters of the scheme for emigration, we find it stated :—‘* What 
‘we want is a speedy decrease of our surplus hands from the la- 
“ bour market, in order that we may maintain a better p: sition : and, 
“this done, in three or four years’ time we should be cnabled to 
“remove all the surplus hands of spinners from the labour market 
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account of the proceedings of the meeting, there is not a word to 
be found in evidence of th: existence of any surplus whatever. 

We are also informed, that, simultaneous with these proceedings 
for emigration, and in good kee»ing with the object of the pro- 
moters, the operative os are, in a more unobserved way, 
having recourse to another contrivance which has the appearance 
of being calculated to enable themselves to command a “ better po- 
sition in the labour market.” 

The eldest in the range of the spinners’ assistants, is termed the 
“ big piecer” ; he has su.ervision over the other piecers, and takes 
charge of the spinning machinery whenever the spinner may be 
absent, and it is from this class of young men that the operative 
spinners are usually supplied. 

Recently, the wages of this class of hands have been reduced to 
® very unaccountable extent, an extent beyond the general re- 
duction of other wages. They are now as low as 7s 6d per week, 
whilst not less than 10s to 12s per week are being earned by 
weavers of the like age and capacity. 

Whatever may have been the intention, the effect to be antici- 
pated from this reduction, is the expulsion from the spinning trade 
of those young men who looked to spinning as a future employ- 
ment, but who cannot now any longer afford to subsist on those 
earnings which are become mure scanty than those which they 
find are to be procured by the abandoning of spinning. 

It will scarcely be possible to resist the conclusion that these 
proceedings betray a low and crafty policy on the part of those 
who have underteken to represent the existing race of operative 
spinners. Where are we to look for the spirit of philanthropy and 
of kindred sympathy for which they have taken credit? Is not 
this the spirit which would lead men to devour one another for 

in ? 

"iw sorrowful that the intelligence of the British workman 
should be found exercising itself in devices to expatriate—may we 
not say to transport—his fellow workman, and to exclude the 
competition of the young—nay, to subvert the progress of society 
and orderings of Providence, if necessary, to “ maintain a better 
position in the labour market.” 

We have taken comfort in witnessing the righteous efforts 
which from time to time have been made by many of our country- 
men, with a view to establish and place upon a proper footing the 
claims of toiling industry. 

But how melancholy, how truly humiliating, to find that amongst 
the working class themselves, there should still be found, even in 
any portion of their body, however small, those who would allow 
themselves to be identified with such an attempt as this 
to raise a class supremacy of the few over the many. We cannot 
refrain our disgust. It is painful and truly ridiculous to see these 
attempts, these sorry attempts, to get up a beau ideal of trades’ 
comfort by having recourse to a restriction of ten hours a-day 
upon mill labour, and by having a systematic expulsion of trades’ 
rivalry established. Can class tyranny any further go ? 





THE WEST INDIA QUESTION. 


In another part of this paper we publish a letter received from a 
ntleman of some cansiderable eminence, resident in the West 
ndies. Of course our correspondent writes in ignorance of the 
discussions which have taken place in this country during the last 
two months. He adheres to the great complaint which the West 
Indians prefer, of being called upon to compete with slave labour ; 
he denies the assertion that free labour is cheaper than slave 
labour ; and he has confidence in the power of the British legis- 
lature to protect the colonial producer against Cuba and Brazil. 
Our correspondent will find in our late articles sufficient grounds 
for doubting the assumption which he and others make upon this 
subject. In our present number our space does not permit our 
replying at greater length to his observations; but the further 
discussions to which this question must shorily be subjected, will 
show not only that any effort on our part to protect the colonial 
planter against slave labour sugar in particular, or against foreign 
sugar in general, would be equally abortive ; and would only end 
in a cruel and destructive delusion. 
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Agriculture. 


THE DRAINING CONTROVERSY. 


Tue letter of our intelligent correspondent in Forfarshire, which we 
published last week, proves the great practical importance, as regards 
the draining of our clay soils, of ascertaining which of the two 
opinions on the subject now prevalent, is correct. The points at 
issue are at what distance and depth drains cut in strong clay land 
will carry off the water, or, as the workmen call it, “ draw ;” and 





{| whether the drain-tile, or pipe, should be immediately covered with 


clay, or whether some porous material should be used for filling in 
the drains? Our correspondent is obviously of opinion that deep 
drains at wide distances will not dry clay land, snd that some 
porous filling up is necessary. On both points we differ from him ; 
the balance of testimony is greatly in favour of the deep drain system, 
and our own pers observation and experience confirm that con- 
clusion. The difference of cost between the two plans renders a 
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right solution of the question a matter of considerable interest, nog 
merely to the owners and occupiers of strong land, but to the com. 
munity. Our correspondent says, “ at present rate of wages, and 
prices of tiles, the drainage of an imperial acre will cost about six 
guineas, including expense of carriage, cutting the drains thirty inches 
in depth, and six yards apart ; while four feet drains, twelve feet apart, 
would cost about 4/ 4s per acre.” This estimate is in both cases rather 
high, arising probably from our correspondent using expensive tiles 
brought from some distance ; but here we have a saving of one-third in 
draining an acre of land by the deep system. And if the cheapest 
drains are at the same time the most effective, as we believe them to 
be, the close attention of landowners and farmers to this question 
will be well repaid. The course by which water falling on the sur- 
face enters the drains has been the subject of much discussion ; but 
the once common notion that it enters at the top and sides of the 
drain is daily disappearing. It is quite true that, if a drain be cut 
in land saturated with wet, the water will at first be seen trickling 
in all down the sides of the cutting, though the main supply even then 
comes from the bottom of the drain, But the right way to test this 
is to cut your drain in dry weather, when, apparently, there is no 
water in the land, and the first indication of moisture will be a small 
line of wet at the very bottom of the drain, which gradually increases 
until it becomes a stream. We have repeatedly observed this in 

clay land of the most tenacious character, the London and plastic 

clays, and are quite satisfied that the filling up drains with stones or 

other porous material is not only useless but mischievous. The pipe, 

when covered with a mass of clay firmly trodden down upon it, at the 

depth of a yard or more, is beyond the reach of injury or displace. 

ment, and will probably remain effective for ages. [tis nearly im. 

possible for any silt to get into the drain, and the clear stream which 

in the wettest season escapes from drains thus laid, sufficiently proves 

the entire absence of silt from the drains, 

So far is the filling up drains with porous materials from being a pro- 
tection from silt, that wherever we have heard of tile drains in clay land 
silting up, we have found that the plan of porous filling up had been 
adopted. Indeed, the value of the practice of purposely covering 
the tile with clay rammed down is a modern discovery ; and it may be 
assumed that all the old silted-up drains which are cited against the 
modern practice were carefully filled up with some penetrable ma- 
terial ; and in all instances of that sort which have come under our 
own notice the drain has been laid so shallow as to be subject to 
every species of accident. 

The experiments of Mr Pusey, Mr Parkes, and others, to which 
we referred on a former occasion, demonstrate the efficacy of drains 
cut in clay land from three to four feet deep, and thirty-three feet 
apart; and by that plan, and the use of inch pipes, the cost of drain- 
ing may be reduced to 3/ 3s per acre, or just half the cost of the plan 
— by our correspondent; and the cheaper draining will be 
the best. 





——————— 
THE GAME LAWS. 


Av influential committee has been formed in London for the pur- 

of promoting the abrogation of the game laws, by circulating 
information relative to the demoralising system of game preservation, 
and the harsh code of law, by which that system ia maintained. 
Amongst the members of Parliament who have joined the commit- 
tee, may be mentioned Mr Bright, Mr Pusey, Mr Villiers, Sir W. 
Molesworth, Mr Cobden, Mr Cowan, Mr Mowatt, Mr Kershaw, Mr 
Alcock, Mr George Thompson, Mr J. B. Smith, and Mr W. P. Wood, 
and several well-known agriculturists, as well as many active free- 
traders, have become members. These is a strong feeling in the 
public mind that the game laws are the source ot much crime in 
rural districts, and intormation on the subject is everywhere eagerly 
sought. The committee will shortly determine on its particular 
modes of action, and issue an address inviting the co-operation of 
the public, by subscriptions and otherwise, in relieving the commu- 
nity from these vicious laws. One mode proposed for enlightening 
the public, is to circulate, in cheap form, extracts from the very 
striking evidence given before the Game Law Committee. Mr A. 
L. Saul, whose experience in the League organisation is well known, 
has been appointed secretary to the committee. 


AAT 


AGRICULTURAL LEGISLATION.—TENANT RIGHT. 


Everr day's experience serves to prove that the province of legis- 
lation is much more limited than lawgivers and politicians, or even 
the public, believe. For instance, laws which affect to regulate 
the contracts between man and man, and seek to afford some special 

rotection to particular classes, seldom accomplish their direct ob- 
ject, while they commonly produce indirect and unanticipated evils. 
Nor can more striking illustration of this be found than in the legis- 
lative protections which have been attempted to be given to the 
British agiculturists. The familiar case of the corn laws will at 
once occur to every one. The most ardent protectionist will now 
scarcely deny that it would have been far better for the farmers had 
no attempt been made in 1815 to bolster up prices of farm produce, 
and that British agriculture should have at once found its level in 
the world’s market. And it will be well that the zealous agricultu- 
rists, and their penne friends, who are now seeking to le- 
gislate on the subject of tenant right, should consider all the bear- 
ings of their intended legislation. 

t has been plausibly urged that in the actual state of the law of 
landlord and tenant, farmers who hold their farms from year to year 
and farm well, when dispossessed of their farms, are forced to leave 
behind them a considerable amount of capital for which they receive 
no compensation. And thatis perfectly true. But the obvious mode 
of avoiding such losses on the part of tenant farmers, is that whioh 
we have so often pressed upon their attention, namely, that no farmer 
should consent to occupy land without the security of a lease. In an- 
swer, we shall be told that the great majority of English farmers at 
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this moment do occupy their farms as yearly tenants, or for short terms 
of years, and that any attempt on their part to procure leases would 
be altogether hopcless, would probably lead to rupture with their 
landlords, and possibly to dismissal from their farms ; therefore, they 
seek a general law to compensate tenants for unexhausted improve- 
ments. Here, then, it is plain the tenant right law is sought to sup- 
ply the absence ofa security for which tenants might have stipa- 
ted, but from some cause or other, they have omitted so to do. 

But, as any law which may be enacted on the subject must be 
one to which the landowners assent, it is not to be expected that they 
will agree to an ex post facto addition to the engagements under 
which their tenants hold their farms. Any such law, therefore, it 
might be assumed, would be applicable only to future engagements ; 
which would leave the matter very much where it is at present. 
And such seems likely to be the result, if the propositions now be- 
fore parliament should end in legislation. Let us examine those 

ropositions. Mr Pusey has brought into the House of Commons a 

ill for the “Improvement of Agricultural Tenant-right in England 
and Wales,” and Mr Newdegate has obtained the appointment of a 
select committee “to inquire into the law and custom of different 
parts of the United Kingdom, and between outgoing and incoming 
tenants, and also as between landlord and tenant, in reference to 
unexhausted improvement or deterioration of land and premises 
occupied for agricultural purposes.” As Mr Pusey seconded the 
motion for the committee, we suppose he assents to the suspension 
of his bill, which will naturally be the consequence of that inquiry. 
But Mr Pusey’s bill, if carried, would have none of the retrospec- 
tive effect, which is the substantial object sought by the farmers who 
have agitated this subject. It proposes that “every tenant holdin 
for a term of years commencing after the passing of the act, an 
eyery tenant under any yearly holding, on the determination of his 
tenancy,” shall receive from the incoming tenant or the landlord 
compensation fur outlay “incurred after the passing of the act,” 
for, first, temporary improvement, by the purchase of artificial 
manures, or the purchase of food for cattle or sheep; secondly, 
durable improvement, by draining, marling, chalking, claying, or 
otherwise amending the soil; and thirdly, permanent improve- 
ment, by forming or constructing new fences, water meadows, roads, 
or suitable buildings. Payment for the two latier classes of im- 
provements can only be claimed where the tenant has given previous 
notice of the estimated cost of the work to the landlord, and he 
has agreed in writing to its execution. And as the temporary im- 

rovement to be paid for, is only such as is done by tenants holding 
or terms commencing after the passing of the new law, and ‘as 
yearly tenants, it is clear that, notwithstanding the act, the whole 
matter will still rest on the mutual agreement of the parties. 
Landlords who object to be bound by the provisions of the act 
will at once exclude its operation from all their agreements with 
tenants, whether under leases or yearly holdings ; while tenants, sup- 
posing, as they would suppose, the law to afford them some greater 
protection than they possess at present, will be less anxious to obtain 
the permanent and substantial security afforded by well-considered 
leases. And if such should be the effect of the proposed law, we 
have no hesitation in saying it would be positively mischievous, and 
its passing is much to be deprecated. Instead of the provision 
the bill makes for enabling the tenants for lite of settled estates to 
bind their successors by tenant-right agreements, it would be far better 
at once to give to the possessors of settled estates an absolute power 
to grant farming leases for any terms of years at fair rents, which 
should be binding on their successors. 

There is one clause in the bill, however, founded, we apprehend, 
on the recommendation of the Society for Amendment of the Law; 
which, without reference to tenant-right, would effect a very whole- 
some change in the law: it is that which proposes to allow the tenant 
of a farm to remove “ any farin or other building, engine, machinery, 
or other matters, either for agricultural purposes, or for the 
ne ge of trade and agriculture, or fur the purposes of 
trade only,” which he may erect upon the farm. Such removal 
not to take place without notice to the landlord, who will have the 
option of taking the sameata valuation. ‘The principal effect of such 
a change in what may be termed the law of fixtures, would be, we 
2 to induce tenants holding under leases to erect steam 
thrashing mills, such as are general in Scotland. Than this, we do 
not know any greater improvement that could be effected upon 
arable farms of 300 acres or upwards; for it wou'd go far to induce 
some economy in horses, which is much wanted on most English 
farms, 

Nor do we anticipate much practical good from the inquiries of 
Mr Newdegate’s committee. It is true that many of the customs he 
proposes to inquire into are obsolete, or inapplicable to the condition 
of modern husbandry, while many of them are positively injurious, 
by compelling an in-coming tenant to pay for that which is useless, or 
which he has no assurance has keen properly and fairly executed. 
But in truth, leases will form the proper remedy for all such inconve- 
niences, by prescribing modern and reasonable regulations for the ob- 
servance of outgoing tenants. This part of the subject will, however, 
come more usefully under examination, when the inquiries of the 
committee shall have been completed. 


———— eee 
SPIRIT OF THE TRADE CIRCULARS, 


From Du Fay and Co.'s Circular. 
Manchester, March 1. 
Our last trade report contained a comparative estimate of the quantity of raw 
cotton consumed in the chief manufacturing countries, by which we attempted 
to show that Great Britain (taking the average of several years) has steadily 
maintained its high position as a manufacturing country in the face of the 
increased industrial establishments of other countries. Last year England con- 
sumed less than iis usual annual proportion ; but this ought not to be a matter 
of regret, if we consider that the average prices of the middling and fair quali- 











ties of cotton were about 13d per Ib higher in 1847 than in 184 

higher last year than at A We consider it oipuniedaeene anes 
demand for cotton yarns and goods for our most important markets did not give 
any stimulus to a larger consumption of the raw material than we have had in 
1847. Infinitely greater would have been the distress amongst our spinners and 
manufacturers, had an active demand encouraged a large production at a time 
when the supply of cotton was deficient. High prices and immense losses would 
have been the unavoidable result. 


The extent of the forthcoming cotton crop has been « subject of anxious 
inquiry to all interested in the progress and welfare of this populous district. 
The employment of many thousands of work people depends upon an ample 
supply of this important staple, and another short crop would have augmented 
the destitution caused them by last year’s deficiency to an almost irremediable 
state. Until very recently great uncertainty existed about the result of the 
crop, and great discrepancy prevailed in the estimates; under such circumstances 
nothing could have been more detrimental than to depress prices unnaturally, 
and thereby prevent supplies (whatever they may prove to be) from coming for- 
ward, a danger to which attention has been repeatedly drawn. We are glad 
that the accounts received on Saturday by the Acadia speak more confidently 
about an ample supply of cotton ; the estimates are still somewhat contradictory, 
but from two million two hundred thousand, to two million three hundred thousand 
bales are now calculated upon. 


Great apathy has formerly existed amongst those most interested in the sub” 
ject, about the provisions of a continuous supply of a staple as indepensable to 
the existence of a large and industrious population, as the most necessary 
articles of food. We owe it to a failure of the American cotton crop of 1846 
and 1847, that serious attention has at last been awakened to a subject of such 
paramount importance. The laudable exertions which have lately been made 
here by the Chamber of Commerce and the Commercial Association to encourage 
the growth of cotton in every climate congenial to it will hereafter (we are 
persuaded) be of the greatest advantage to this country ; but it will take years 
before we shall see the fruits of these exertions, and in the meantime we must 
chiefly look to America for the supply of this produce ; hence the anxiety with 
which the accounts bearing on this subj ct have been watched. 

It has been stated repeatedly, that owing to the great increase of the indus- 
trial establishments of America, more than 550,000 bales of cotton would be 
retained in that country for home consumption, but as only 414,000 bales were 
worked up there during the last year, and recent accounts state that the manu- 
facturing interest has unfortunutely suffered like our own, the increase of the 
manufacturing power requisite to consume more than last year must be mate- 
rially retarded for the present. 


We believe many of our manufacturers have exported to a loss, and if by so 
doing they have kept foreign competition at bay, and checked the increase of 
industrial establishments abroad, it is an unenviable success; still as this 
country is doomed to be a manufacturing state, nothing remains but to beat 
or to be beaten. England has so far progressed in spite of all difficulties, and 
there is no ground to fear that she will fail to do so for the future. 


Although we have not had a complete cessation of commercial failures since 
our last trade report, none have taken place recently which caused alarm, and 
we may fairly suppose that few or none of any importance will now occur. 
The influx of bullion has continued steadily at the rate of about 14 million 
pounds monthly since last October; by which the stock held by the bank has 
increased to 14.569,6491. Money is abundant and cheap, and under ordinary 
circumstances this would have led to something like former prosperity ; but we 
live at present in extraordinary times, to which precedents and previous expe 
rience are inapplicable. A slight revival of confidence, and a conviction pretty 
generally entertained that prices of most articles of trade have found their 
level, is all that can be noticed as an improved aspect of commercial affairs. 
A more active state of business prevailed here in the early part of last month, 
and the transactions were considerable for the east and Mexico, and the prices 
of the descriptions of yarns and goods wanted for these markets experienced a 
slight advance. The demand did not, however, extend to other markets, nor 
were the sales of sufficient magnitude to cause a sensible rise of prices, which, 
however desirable, was not likely to take place under existing circumstances. 
An active and general demand can only be expected, when the countries which 
have suffered during the crisis have somewhat recovered from the shock. Good 
harvests are above all things required to improve the con ‘ition of the people, 
and to restore former prosperity. 


The commercial crisis is ended, but a political one is beginning to unsettle the 
south of Europe, and to menace the peaceful progress in lier quarters. We 
allude to these events merely in their bearings upon commerc’al matters. If 
the existence of established political institutions is threatened, trade cannot be 
carried on with anything like security. Notices are issuing by the different 
insurance offices, that war risks cannot be included in the usual policies, except 
agreed upon, and paid for. The meagre profits of trade at present do not 
admit of extra charges, and shipments even to the continental ports are thus 
prevented, and orders cancelled. This state of things cannot fai! to react upon 
our market, should it be of any duration, and it is to be hoped that unity and 
peace may be speedily restored in neighbouring states. The northern markets 
being still partially closed, buyers under such circumstances did not begin to 
operate beforehand as they used to do when the market here showed symptoms 
of improvement. Neither did the home trade houses feel inclined to lay in 
stocks, in the uncertainty of a maintenance of the advanced prices of cotton in 
Liverpool. 


Purchases for India were carried on with some spirit until the overland mail 
came in, which, though the accounts were not of a more adverse natare then 
might fairly have been expected, intimidated the buyers, some of whom had 
but recently entered into that trade. Weare glad to see thus early, after the 
late catastrophe, clear indication that there is no want of merchants or capital 
to carry on the trade with the East Indies, if prospects to realise some profit on 
shipments of yarns and goods show themselves. As the annual exporte of 
cotton yarns and gouds to India and China amounted to about 54 millions of 
pounds, affording one and a half days employment per week to the cotton manu- 
facturing population of this country, the importance of so early a resumption 
of the trade to the east cannot well be overrated. We are the more induced to 
call attention to the subject, as questions have been asked with much apprehen- 
sion from all sides a short time since, how is the trade to India and China to be 
carried on after so many disasters have occurred in this branch of trade? The 
statement of exports, particularly as regards India, seems to answer the question 
satisfactorily. 





(Prom M'‘ Nair, Greenhow, and Irving's Circular.) 
Manchester, Feb. 29, 1848. 


It would almost appear that business matters were not to be permitted to 
resume a healthful and satisfactory position, for no sooner does improvement 
become visible, than some adverse influence arises to mar its progress. 
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‘The month began well, Confidence to a considerable extent became mani- 
and resulted in a very general disposition to operate. Transactions were 
freely, and continued without interruption until the demand for 
by both spipners and manufacturers, consequent upon a material 
value of cotton caused them—from the absence of any faith on the 
of buyers that such rise would be permanent—to be limited to existing 
wants. This state of things was, however, of short duration. Cotton began to 
give way, and as the decline proceeded, lower prices for the manufactured 
article were submitted to, and with them a general desire to resume active 
operations for export as well as the home trade, the latter of which, we were 
_giad to observe, had begun to experience a decided improvement. 

Such was the state of things here previous to the arrival of intelligence from 
France, making us acquainted with the existence of @ most momentous political 
convulsion in that country. The abdication of the king, and the establishment, 
so far, of a totally different form of government, which have naturally gene- 
rated much alarm and anxiety with respect to futare international relations, 
have likewise necessarily produced an almost entire suspension of business. 
Indeed, while the present uncerteinty exists, pradent men will abstain, where 

bie, from entering into fresh operations. Orders to a considerable ex- 
tent have been countermanded, particularly as regards those from the contineat 
of Burope, and for Greek account. The absence of purchases by the Greeks 
will be severely felt, as they have, of late, constituted our main operators. 
Were all else favourable, the excessive rates demanded for insurance to cover 
risk of capture would of themselves be enough to suspend shipments to conti- 
nenta: ports, and more particularly so to those of the Mediterranean and the 
Levant. 

Prices, with the exception of some descriptions of twist and cloth adapted 
for India and Chima, which are higher, as will be seen, are much about the 
game now as they Were a month ago. We except alse, of course, such articles 
ashad been previously sold below the market value. Stocks are generally 
light, though the production has been extended during the month. It will, 
while matters remain as they are, be materially diminished. In some of our 
chief producing districts a determination to work short time has already, we 
learn, been resolyed upon. The position of spinners and manufacturers, we 
regret to say, continues generally to be deplorably bad, 
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(From Hughes and Ronald's Circular.) 
Liverpool, Mareh,1, 1848. 


We have to report a fair extent of business in foreign during the month, and 
although without any change in prices, still there is a firmer tone, and, for 
such descriptions as are scarce, rather higher prices are demanded, and, in some 
cases, such as certain qualities of East India, which are in good request, some 
advance has been obtained. A publie sal» of about 800 bales of this descrip- 
tion was held here the early part of the month, all of which sold at full prices. 
There has been a fair demand fer Mogadore, prineipally for middling to good 
qualities, both for the home trade and exports: prices are held rather firmer. 
We have had more doing in Buenos Ayres, the demand being principally for 
beter qualities Mestigo’s, but we cannot quote any improvement in prices. 
Common qualities are very much depressed, and difficult of sale. A litle has 
been done in Cordova, both washed and in the grease, at former rates. Several 
sales have been made in Russia Donskoi, but without change in price. A fair 
business has been done in Peruvian, washed and in grease, but the demand is 
confined to better qualities of both kinds; other kinds are quite neglected: the 
stock of this description has been accumulating for some time, and is now be- 
coming considerable, Several lange sales of Alpaca have been made during the 
last week, but without any change in prices either for white or colours, Public 
sales haye been going forward in London since the 10th instant, consisting 
principally of fine colonial, and are now about closing; the result is considered 
on the whole, satisfactory, the average advance on the former sales in October 
being. quoted lid to 2d per lb. 


ae 


(Prom Hazard and Son's Circular.) 
London, March 1, 1848. 


The present sales began on the 10th ultimo with a large attendance of 
buyers from our manufacturing districts, as well az an increased number from 
France, Holland, and Belgium, The biddings were very spirited, and the 
opening prices, which showed an advance of 1d to 2d per lb on the sales end- 
ing 8th November last, were fully maintained, till the accounts of the French 
revolution were received, after which but little was bought for foreign account ; 
cousequently, the biddings became less animated in the subsequent sales, and 
prices rather lower; a few parcels also have been withdrawn. The advance 
was chiefly on the low and middling kinds, which suffered most in the last 
sales. . 

The wools in general were much the same in quality and condition as is 
usual at thig season of the year. The quantities brought forward were as 
follows, viz., colonial 24,119, sundry 3,300 ; total, 27,419. 





Foreign Correspondence. 


From our Paris Correspondent. 
Paris, March 1, 1848. 

Ihave seen by your last number that you have not received my 
letter of February 24; and Paris was at that moment in such a state 
of confusion, that in putting my letter into the post box, I was 
almost assured that it could not be semt off on account of the 
barricades, 

I shall not endeavour to give you a history of our last revolution, 
as you have already received ample particulars by the daily news- 
papers. You may remember that some months ago I told you in 
one of my letters that radical opinions had made extraordinary 
jetrides from the moment of the publication of Lamartine’s Girondins. 
This work, which is written in such an attractive and captivating 
style, is a complete apology of all the excesses of our first revolution, 
and it inflamed the volcanic imagination of our youth. At the same 
‘time Louis Philippe maintained a system of policy which created 
every day new enemies to his government. He had adopted, as the 
‘basis of his policy, to govern men by their passions, and as the prin- 
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| that system of corruption which produced the Testes, the Girding, 
the Duke of Praslins, &c. He refused to extend the electoral law, 
and to admit as electors all the educated classes of society, and ig 
this manner he had a supreme control over all the elections, so ag to 
obtain a large majerity in the Chamber of Deputies. Out of 459 
members there were more than 250 who were fanctionaries, and 
dared not vote against the ministry. The opposition party seemed 
enraged against M. Guizot, and his colleagues, because they were 
the responsible agents of the government ; but everybody knew that 
the cabinet was but the instrument of the king's will, Then, whea 
the popular explosion threw down the cabinet, the throne. itself 
remained without defence, and tumbled down. 

Nevertheless, the revolutionary ideas were not yet in majority, and 
they could have been kept aloof with timely concessions. All the 
true friends of Louis Philippe told hima year siace, that he com- 
mitted himself and his dynasty by his inflexibility. He would 
hear nothing. He would not change his cabinet. He insisted on 
rebuking the Opposition in the royal speech, by speaking of its blind 
passions and immoral enthusiasm; and duriag the debates oo the 
address he would not consent to sacrifice these expressions, which 
were as abone of contention. Oa the eve of the day which had 
been fixed for the famous banquet; Queen Amalia and the Duchess 
of Orleans flung themselves at the old monarch's feet, imploring him 
to change his cabinet aad permit the banquet to take place. But 
Louis Philippe was inexorable. A like scene had taken place before 
July, 1830, between Cnarles X and the Duchess of Augouleme, who 
vainly besought the monarch to suppress his celebrated ordinances. 
Ta both cases the stubbornness of old kings has irretrievably lost their 
whole dynasties, 

Another fault of the King has contributed to his ruin. He had 
totally estranged himself trom the National Guards. After 1830, he 
often reviewed them. He received and treated at his own table the 
officers and some private men of that body. But there were no more 
reviews. He contented himself with receiving at his table the prin- 
cipal officers. The National Guards who mounted in the Luilleries 
kuew that the fusees of the soldiers who were with them were 
loaded, while their own were unloaded, so that they felt themselves 
despised and disgraced. Hence the total disaffection of the National 
Guards of Paris, whose number was reduced to filty thousand, in- 
stead of eighty thousand. ‘hey did their _ very reluctantly, and: 
endeavoured to escape every census. When Louis Philippe resolved’ 
to prevent the banquet by force, he forbade the National Guard to 
repair to the rendezvous of the banquet, because he had no confi- 
dence in them, and when the authorities convoked them on the fol- 
lowing day, the mob was already in arms, having ransacked all the 
gunsmiths’ shops, and disarmed many guard houses. It was now 
tao late, and neither the change of ministry nor the abdication of 
Kivg Louis Philippe, could satisfy the rioters. 

A horrible scene took place on the 24th (Thursday), in the sitting 
of the Chamber of Deputies, when the Duchess of Orleans and her 
two children presented themselves to the Deputies. ‘The majority of 
the house had applauded M. Dupin and M. Odillon Barrot, who pro- 
posed to recognise the Count of Paris as King Philippe II, under the 
regency of his mother. But the vote of the Chamber was prevented by 
the mob, who had invaded the public tribunes, and who aimed their 
guns at the Duchess of Orleans and the deputies. The chamber was 
then actuated by fear when they consented to name a provisional go- 
vernment, and to adopt a republic. 

The provisional government has already published a great number 
of decrees, in order to re-establish order and tranquillity ; and every 
one must do them the justice to say, that they were equal to the ar- 
duous task. But in spite of their endeavours, the factions are alive 
everywhere, and it is almost impossible that the new torm of govern- 
ment should subsist long. All the middle classes have seen the re- 
publican form of government with distrust and fear. They remem- 
ber the horrors of 93, and they apprehend the recurrence of the same 
excesses, and if the nation at large was called upon to vote on the 
form of government they desire, they would probably proclaim the 
Count of Paris, with the regency of his mother. 

The provisional government had at first declared that an appeal 
to the nation should be made ; but they afterwards published another 
decree, stating that the republic was irrevocably the form of govera- 
ment Of the French nation. Some anxiety had been felt at first about 
the departmenis. But we have already received news from the most 
of our principal towns, and they have ali submitted themselves to the 
bew government. 

We are now expecting the impression made by our revolution in 
foreign countries. It is a general opinion that we shall be soon in 
open war with the whole of Europe, unless we revolutionise all the 
countri-s. 

Our exchange has continued to be shut from the 24th ultimo, and 
serious apprehensions exist among all ourspeculators. If the Bourse: 
had been aud the bargains of February settled according to 
the new prices of our securities, nobody would have been able to pay 
their differences. The agents de change had several meetings, in 
order to square all the accounts by fixed prices; but the prices they 
establi excited a general outcry among the bears, asthe priz de 

ion, or settling price of the three per cents, had beeu fixed 
at 731 352, or the lowest price of the last market. The ages de 
change were obliged te chunge this first decision, and to, ano 
ther, whieh has equally given vise (9 many complaints, The follows. 
‘ing is now the official list of the setting prices adupted by the parquet: 





‘cipal passion of mankind is interest and avarice, he had inaugurated’) o: the brokers. ' 





\ 


‘ 


= 
A ae eee cee ne 











1848. | 


Last price * Settling price Settling price 


the Bourse for the 29th of for the Jist of 
February 23 February March 
> a : fic 
Three per Cents....c..ce00s0 73 50 vores 70 BO wesere 70 40 
Five per Cents w.s.issssecree DIG 16 cccees 8 © wsm 13 @ 

mecctebenccsessccctcccccosion «FG «=~ GB  ccscee «=F AO ccc ene ess 

Bank Of France......coccesee BIRO 0 reeves BOBO snnnee 3090 «(0 
OrlONs cecreeccesessrvccererece 11BO 0 coors 1150 0 aveeee 1150 90 
ROU cssceesescreeveres von ene cco BEB TB cescce 840 0 nccoce 841 25 
Havre ..... ecoeteccesteccccccccce 400 SO acces 408 BO x. 468 75 
Morseilles ee OOe eee cee teee seeee 531 25 oeeeee 515 0 eteeee 515 0 
VICTBON ccccccccocccccccee coccee BOL 25 seovee 485 0 seovwe 486 25 
Boulogne ..cccoscssesscocsveseree 361 25 coors 310 GO coors 310 0 
Bordeaux........+ eevcccecocec ese 475 = 0 seve 450 0 sows 460 0 
LYONS  ...s00+++ eee ° BRE 25 ccoeee 370 © eooce 370 0 
Strasburg . scence GOO TE cece 387 50 ae 387 50 
Nantes ...... cociccccesce SOB BO crccee BOO © cecrre 360 9% 
Dieppe ..scesssccocsserees © 986 0 score 285 0 cocrre 335 50 
Northern... sescocccssce BAG 0 coors 590 0 ctonee 520 50 
MOMterreats...ccccccrcccoscceres 240 0 ccccee 225 0 = occee 325 50 
EO a ae » 6B 0 nnn OS 
Versailles (R.B.) sessesscevee 295 0 seers 270 0 = seovee 270 70 
— (L.B.) ccccccccccce 195 0  ccocce 170 =O cecee - 370 25 
WAR scerrcvrcscirwterreccstescves BOT BO weer MO 0 weer 10 80 


The jobbers of the Coulisse will not accept the settling price of 
70f 50c, which they consider as too low; they bad a meeting in 
which they have fixed, as their own price of compensation, 72f 0c. 

- Among the new decrees which have been published to-day by the 
provisional government, there is one which states that all the titles 
of nobility are abolished. 
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Correspondence. 


To the Editor of the Economist. 

Srr,—I have read with great interest and attention an article in your paper 
of Nov. 6, on the subject of the present condition of the British West India 
colonies. The temper and tone with which in that and in preceding papers the 
arguments put forward by the West India planters and merchants, in the hour 
of their distress, in their endeavours to sustain themselves against the mischievous 
effects of the act of the Imperial Parliament of 1846, by awakening the people 
of England toa sense of justice, distinguish your advoeacy of free trade prin- 
ciples from the coarse and vituperatery compositions of many other journalists 
on .the same side. I have therefore taken the liberty of addressing to you a 
reply to the above-mentioned article, and I trust that your profession of fair 
play, and of respect to the equal rights of all, will obtain for it a place in the 
columns of the Economist. 

If I am so fortunate as to be able to understand the principles of the 

popular dogma of free trade, I believe them to emanate from a high principle of 
ethics—namely, that moral justice consists in the recognition of the rights of all 
mankind, and that it is obligatory upon all governments to administer this prin- 
ciple universally, and to repudiate every system of barter and exchange which 
does not enable the people to buy in the cheapest and to sell in the dearest 
markets in the world. Now, the application of those principles necessarily sup- 
poses that there are markets readily to be found in which those results can be 
sought, and countries in which the productive powers of labour are, naturally 
and fairly, diffused amongst the different classes of the people, to enable them 
to poseess a fund sufficient to supply themselves with the necessaries and con- 
veniences of life, and to carry on commercial intercourse with other people. A 
country in which an order of things exists, which is opposed to the natural and 
fair diffusion of the productive powers of labour on terms of equality with 
other countries, cannot resort to such markets whilst those impedimeits exist ; 
and if they urise from errors in legislation or from other causes, it is unjust to 
force a competition upon it until those errors are rectified, or those impediments 
removed. 
# I do not deny the truth of the maxim, that consumption, and not production, is, 
and ought to be, the ultimate end and object of allindustry and commerce. With 
me its adoption is only a question of time. But, if, as the fact is, the maxim 
has been reversed, atid the habits of our mercantile system, and the laws of 
suecessive parliaments for centuries, have been formed upon the reverse of it, 
de it either statesmanlike or just to destroy a colonial empire of boundless ex- 
tent, established under such circumstances, in order at once to as-ert the long 
neglected rights of the consumer, and-more particularly at a time when to do 
8o is transferring power and empire to foreigners ? 

The great literary'and political journal of the day—the Times—has, by the 
use of a most felicitous expression, in its leading article of the 11th Nov. last, 
stated the whole case of the West India body, of the blacks as wel! as of the 
whites, with admirable precision and effect, ina very few words. It says, 
“ emancipation, instead of being the end, is only the beginning of national dif- 
ficulty and duty.’”” The counteracting influence against the experiment of free 
trade on one article, sugar, is slavery. Had the measure of emancipation been 
universal, the triumph of free trade might have been complete in its results upon 
the staple products of the British West India colonies, but the continuance of 
slavery in the Brazils, Cuba, and Porto Rico, has marred its success, and, un- 
happily, has produced the evils the West India planters and merchants are now 
suffering from. 

It hes been asserted, and stubbornly maintained by many political economists, 
that the iabour of freemen is cheaper than that of slaves; but the fact is other- 
wise. I can prove to you, and will if you desire it, that slave labour is the 
cheapest by far; and from the statistics furnished by returns to which I have 
had access, and the difference is to be found stated with the greatest accuracy, 
it clearly appears that the cost of producing a cwt of sugar by free labour is 
198 7d, whilst in the time of slavery the cost of producing the same quantity 
was 4s 0d. Now, the necessary and immediate effect of the free trade 
Measures of 1846 has been to bring the producers of the two descriptions 
competition; and the result has been, as stated by the 
West India planters and merchants, that they have been made the victims in 
the competition In Jamaica alone, three-eighths of the estates began im- 
‘mediately after the abolition of slavery to show the effect of the measure. They 
were found to be more backward in their work in the year which followed it 
than in the preceding year ; and unhappily, this retrograde movement continued 


‘until the sugar crop of that valuable dependency declined from 90,000 hhds to 


‘80,000 hhds; and the other prodacts in proportion. The same results followed 
from emancipation in the other colonies. The rise in the value of colonial ‘pro- 
‘duce, consequent upon a-diminished supply after the abolition, gave birth to a 
éfy for cheap sugar; and parliament and the government hidving closed 

labour in India aud Africa to the West India planter, 

: the monopolisers of it, and, adding largely 
‘to their of slaves, supplied the markets of the continent with sugar at a 
very low price. To sustain, under such circumstances, high protective duties, 
was, I admit, impossible ; but it was practicable to make such an adjustment of 
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them as would check the powers of production so unnatural: ereased 
foreign slave sugar colonies, and open the labour aneu 0 Graeme 
the West India planter. Those were some of the difficulties of 

but the time and the opportunity for meeting them has, I fear, been lost, and . 
gloomy future to the West India proprietary body is the consequence. Toan 
already large slave population the foreign colonies have been yearly 
very little under 100.000 slaves; and now that a market in England ts open to 
the admission of their produce, they will continue to supply it until sugar ex- 
ceeds the bounds of consumption, or Africa can no longer sustain the increasing 
demands of the slaver on her unhappy population, and driving the unfortunate 
British planter out of the market altogether—a result nearer at hand than you 
may imagine. 

The article in your paper shadows out its advent. You admit that if it ean 
be shown that the introduction of foreign sugar in the early part of the year 
has really displaced any part of the customary quantity of colonial sugar 
taken for consumption, and caused a larger stock of colonial sugar to 
be kept over, pressing, consequently, upon the market during the two 
months of September and October in last year, that there will be 
some force in the complaint made by the West India planters and 
merchants against the free trade measures of 1846. I have not the same 
facility of access to official returns that you possess, but I can assert that the 
total amount of sugar sold and delivered in the four principal ports of England, 
and in the Clyde, between the Ist Jan. and the 16th Oct., 1847, was 199,500 
tons, of which 40,970 were foreign slave and free, and that at the same places 
during the same period in the preceding year, the amount of sugar sold and de- 
livered was 173,100 tons, of which 14,300 were foreign free, giving an excess In 
slave sugars of 26,670 tons, whilst the aggregate excess of British Plantation 
sugar on hand on the 16th Oct., as compared with the same period in 1946, 
was 17,000 tons, the greater part of the crop from the Mauritius and the West 
Indies, from a scarcity of shipp:ng, not having reached the markets to which it 
was destined. 

If some allowance be made for the different periods at which we have taken 
our respective returns, our figures will be found to agree, and I think that little 
doubt can be entertained now as to the causes which have led to the present 
extreme depression in the sugar market, and the very low price at whieh it 
was sold last year, involving in ruin many firns extensively connected with 
the British West Indies and the Mauritius. This year the same results will fol- 
low from similar causes—the failure of all parties connected with our colonies 
being only a question of time: and in 1850 England will be dependent alto- 
gether upon slaveholding countries and slavelabour for sugar, as she is now for 
cotton and tobacco—a melancholy disappointment of the bright hopes which 
the glorious measure of emancip:tion gave birth to, and a very inauspicious 
commencement of the experiment of free trade! This assertion may provoke a 
smile of distrust; but the proprietary body are now driven to the necessity of 
abandoning the cultivation of their estates. They have neither credit nor means 
for carrying on, and however unpalatable the truths may be, the pious old 
women of England and the psuedo-philanthropists, must either give up the use 
of sugar, or take it as the fruit of slave labour; and you will find that the free 
trade measure has encouraged slavery, and imposed an intenninable bondage on 
the wretched sons and daughters of Africa, who live out of the dominions of 
our gracious Queen.— Your afflicted servant, ONE OF THE W.I. Bopy. 

St Vincent, Jan, 18, 1848. 





Emperial Parliament. 


HOUSE OF LORDS. 
Friday, Feb. 25. 
[CONTINUED FROM OUR LAST.] 


NAVIGATION LAws.—The Earl of Hardwicke went on to say that a stathstica, 
paper on the subject of the navigation laws had excited much attention, and 
been laid hold of by the free traders. Mr Porter had endeav. ured to show, in 
the paper in question, the great advantages of an unprotected trade ; tut the 
statements in that paper were false. He gave a list of places under the protected 
trade, and a list of places which he said were free, and comparing the returns 
in 1824 with those in 1846, he made it appear that the increase in the former 
had been at the rate of 25 per cent: whilst the latter had been 182 per Gent ; 
but in point of fact, the «hips of other states with whom reciprocity treaties ex- 
isted, had no right to transfer the goods of foreign countries to this kingdom ; 
and in truth the whole trade was a protec'ed trade when regarded in this light. 
This applied to China, Mexico, France, and other places put down on the side 
of free trade, and the calculation was therefore most erroneous. He thought, 
therefore, there was abundant reason for the appointment of the committee for 
which he asked. ‘The merchant samen, be it remembered, were the class from 
which the naval marine of this country was drawn. Abandon the mercantile 
marine, and we must abandon the navy of England, for in time of war it would 
bs utterly impossible ever to man it. The noble lord concluded by submitting 
his motion. 

Ear! Grey said, it was not the intention of her Majesty’s government to op- 
pose this motion. He would only say that when the proper time arrived, they 
would be able, as he had no doubt, very clearly to demonstrate that the interests 
of the shipowners here were not bound up with the protection the noble lord had 
advocated. 

The Earl of Ellenborough expressed his gratification ' 
vernment did not object to the committee. When the.» 
that the present law had been very injurious to the mere navy of the eoun- 
try, he was led to infer the measure the government propose would be 
calculated greatly to improve that law. If such were tue ease, he trusted the 
house would consider no bill that had not for its object greatly to inerease the 
trade and the importance of our mercantile marine. 

The motion was then agreed to —Adjourned. 


Monday, Feb. 28. 


DIPLoMaTic Revations (Court or Romp) Bret.—The Marquis of Lans- 
downe moved the third reading of this bill. 

The Bishop of St David’s objected to the minister from Rome being an 
ecclesiastic. 

The Earl of Aberdeen disapproved of the appellation “Sovereign of the 
Roman, States.” 

The Marquis of Lansdowne replied, and the bill was read a third time.— 
Adjourned. 


er Majesty's go- 
d, however, said 


Tuesday, Feb. 29. 

Rumovrep Destruction or THE IvDIAN Matn.—The Marquis of Claari- 
carde declared, in answer to a question from the Duke of Richmond, that there 
was no truth in the report that @ portion of the Indian mail had been desteoyéd 
in its passage through France. 
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New ZEALAND GovernmMeNT Bity.—This bill was then read a second time 
after some discussion, in which Earl Grey, Lord Stanley, and the Earl St 
Germans took part.—Adjourned. 

Thursday, March 2. 

The New Zealand Government Bill went through committee. 

The Consolidated Fund Bill was read a second time, and ordered to be com- 
mitted.—Adjourned. 


pt 


HOUSE OF COMMONS. 
Friday, Feb. 25. 


[CONTINUED FROM OUR LAST.) 

CommiTTee oF SuprpLy.—Mr Hume moved as an amendment, that it was 
expedient that the expenditure of the country should be reduced, not only to 
render an increase of taxation unnecessary, but that the expenditure should be 
further reduced as speedily as possible, to admit of a reduction of the present 
large amount of taxation —which amendment the honourable gentleman prefaced 
by a rapid glance at the state of the country, the condition of the finances, the 
augmentation of our military establishments, and the increased and increasing 
amount of our taxation. He objected to any money being voted at the present 
moment, until the relation between the expenditure and income was accurately 
ascertained, and until it was known how far increased establishments were 
wanted, and augmented taxation could be borne. The people were loudly com- 
plaining not only at the amount, but also at the unfair distribution of the taxes ; 
but no attempt was made by the Government to remove either subject of com- 
plaint. The object of his motion was not only not to increase taxation, but so 
to dimiuish expenditure as to diminish taxation. In order to show how this 
could be done, he alluded to various i'ems of expenditure, both civil and mili- 
tary, some of which might be altogether got rid of, and others greatly reduced. 
The revenue, for instance, might be collected for three millions, whereas its col- 
lestion now cost the country 4,600,000. Besides, there were seven millions col- 
lected, in one way or other, which never reached the treasury at all. He 
trusted, therefore, that the House, with this view, would support him in con- 
tending against the appropriation of a single shilling, beyond what had already 
been voted, until the result of the debate on Monday evening was known. 

Mr Ward admitted that a great increase to the estimates had occurred within 
the last ten years. But there had been good reason for the increase which had 
been effected in the navy estimates, for which full value had been received by 
the country, and which had been assented to by all parties and governments. 
Fifteen hundred additional men, for instance, were voted last year, without a 
division, fur the marine force, and it was only now, when they were called upon 
to pay the bill, that the increase of expenditure was thrown in the teeth of the 
government. A great deal of the expenditure which had taken place in con- 
nexion with the navy had been necessitated by the new power which had re- 
centiy come into existence. Large sums had been expended in building iron 
steam boats, steam factories, and steam basins, and in the preparation of stores 
of all kinds, not only here but in Malta, all of which were essential to the ex- 
istence of such a steam navy as this country, consulting its own safety, should 
possess. This expenditure should not be regarded as an annual expenditure, 
but as so much money capitalised, having been invested in great national esta- 
blishments, the creation of which was required by circumstances, and which 
would not have to be re-created. 

Mr Osborne hoped that the house would not be led away by the statement 
just made. If the government were so satisfied with the naval estimates, why 
did they wish to submit them to a select committee? He objected to the vote 
for the Kafir war, that war having been superinduced by the mismanagement of 
the colonial office. It was the fixed determination of the people to havea 
cheaper government. The expenditure of the country might be cut down to the 
extent of six millions. 

Mr 3. O'Brien not only opposed the extension of the income tax to Ireland, 
but deprecated its augmentation as regarded England. It was unfair 
todemand of them a vote for the Kafir war.before they had time to read the 
papers concerning it. He thought the expenses of the country might be cur- 
tailed by three millions, by a strict survey of the various departnents of the 
government. He would give his support to every vote for the reduction of tax- 
ation, and his opposition to every vote for its increase. 

Lord John Russell was at a loss to know what was the purpose of the present 
discussion. Great fault had been found with his speech on Friday last, but not 
one proposition which it contained had as yet been contradicted. He did not 
propose to delegate the responsibility of the government to the committee ap- 
pointed on the army, navy, and ordnance estimates. 

Mr F. O'Connor inveighed against the expenditure, and called for a reduction 
of taxation. 

Mr Wakley said that everything went to prove the incompetency of the min- 
isters to manage the finances of the country, and unless they were checked they 
would plunge the country into irretrievable ruin. He hoped a national party 
would arise with “economy and peace” as their motto. 

Mr Robinson treated it as a delusion to talk of a reduction of taxation, until a 
mode were pointed out of meeting the existing deficiency. 

Mr Fagan supported the amendment, and thought it the duty of the Irish 
members to oppose the income-tax, as, if it were made perpetual in England, it 
would soon be extended to Ireland. 

Mr S. Crawford supported Mr Hume's amendment. 

The Chancellor of the Exchequer wished to draw the attention of the house to 
the real question before it. The votes which he was about to propose in com- 
mittee were fur past expenditure, and if the house would go into committe, 
he would make a statement in respect to them that would show that no party 
was to blame for their not having been laid at an earlier period before the house. 
a that he would then say was that it was indispensable that these votes should 

The house then divided, and the numbers were—for the motion, 157; for the 
amendment, 59 ; majority against the amendment, 98. 

The house then went into committee of supply. 

The Chancellor of the Exchequer in proposing a vote for 1,100,000; for the 
expenses of the Kafir war, went into a lengthened statement, detailing the cir- 
cumstances uader which that war had arisen and the expenses had been in- 





Mr Hume moved that the chairman report progress, and ask leave to sit 
again, calling upon the committee to support him in not voting the sum required 
until all the despatches connected with the Kafir war were laid parlia- 
ment, and until ample information respecting it was before the country. 

Mr. V. Smith thought it right, before the committee agreed to the vote, that 
they should be in possession of all the circumstances which had led t> the de- 
currence of the war; and that they should consider whether the recurrence of & 
ae nat exh esthe pumatnd. 

r Banks was of opinion that, under all the circu 
a ae a mstances of the case, the 
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Mr. P. Miles regarded the question as simply whether or not we would pay our 
debts, 

Mr Gladstone bore emphatic testimony to the conduct of Sir P. Maitland, 
under whose government the Kafir war had arisen, and the charges against 
whom were not that he had plunged recklessly into war, but that he was too 
anxious to keep the peace. The extension of our colonial system was a grave 
and important sutject, and one which the country would, ere long, be called upon 
anxiously to consider. 

Mr Ellis also impressed upon the committee the serious importance of no 
longer allowing our colonial affairs to be treated lightly and with indifference, 

After some observations from Mr G. Thompson, Mr Aglionby, Lord Duncan, 
Mr Alderman Sidney, and Mr Hindley, 

The committee divided and the numbers were—for the amendment, 61; 
against it, 252; majority against, 191. 

The vote was then agreed to. 

Mr Ward then moved a vote of 245,410/ 193 7d for navy excess for 1846-7. 

After some observations from Mr Hume, Col. Conolly, Mr Hudson, Lord 
Ingestre, and; Mr F. Baring, the vote was agreed to, and the house resumed.— 
Adjourned. 


Monday, Feb, 28. 


DIPLOMATIC RELATIONS WITH FrRANceE.—Mr Hume, alluding to the recent 
transactions in France, where a new government was established, asked ministers 
whether it was the intention to withhold from all interference in the affairs of 
that country, and to leave the people of it at liberty to chose what government 
they pleased. 

Lord J. Russell had received intelligence of the change of government which 
hadjust taken place in France, and he assured the house —though he should scarcely 
have thoughé it to be necessary for him to make such assurance—that her Ma- 
jesty’s ministers had no intention to interfere with the form of government which 
the French nation had chosen for itself, or to intermeddle in any way with the 
internal affairs of that nation. 

Ways anp Means.—THE BupoGet.—The Chancellor of the Exchequer 

moved the order of the day for the house resolving itself into a Committee of 
Ways and Means, and availed himself of the opportunity to restate more fully 
than had been done by Lord J. Russell, the state of the finances of the country, 
and the course which the government intended to pursue. He would not allude, 
except cursorily, to the external circumstances which had occurred since the 
estimates were first proposed, for it would be enough for him to say, that it 
would not be expedient for the government to propose at present any reduction 
on the amount of our force. He then went through the different resources from 
which our income for the next year was to be derived, estimating it at 51,250,000), 
and showing that there would be a deficiency in it of 3,200,000/ to meet our ex- 
penditure in case the income tax at 3 per cent were continued, and of 8,000,000) 
in case it were not. His opposition to the income tax in 1842 was grounded on the 
argument that it was not worth the price which we were then called on to pay 
for it; but he had then stated that if the corn, timber, and sugar duties were 
taken off, he should vote for the tax he had then opposed. Those taxes had 
since been taken off; and he felt himself justified in proposing in 1848 the very 
same law which he had opposed in 1842. The government had, therefore, pro- 
posed to renew it. Whether it should be renewed for three or five years was a 
point to be considered in committee ; but the government had proposed to renew 
it for five years, because it was of opinion that the country could not thoroughly 
recover until the expiration of that period. Still, if the income tax were passed 
at the same per centage as at present, there would be a deficiency. It, there- 
fore, became necessary to consider how it was to be supplied. Government was of 
opinion that the deficiency would only be fora time. The Kafir war was already 
at anend. The expenditure in the dockyards would cease in 18 months or two 
yeara, when the country would reap the benefit of the permanent works which had 
been erected, <A reduction of expenditure might also be effected by the committees 
recently appointed by the house. He then took a hasty review of the different objec- 
tions raised to the income tax, as well by those who approved as by those who dis- 
approve of direct taxation; and after refuting them to the best of his power, 
expressed his regret that there was so universal a dislike of the increased per 
centage which Lord J. Russell had proposed. He thought that if the country 
would submit to that increase, it would derive great advantage from it ; but, if 
there were any point on which the people had a right to dictate to the govern- 
ment, it was on the subject of taxation. He therefore announced at once to the 
house, on the part of the government, that it did not intend to press those reso- 
lutions which made an addition to the property tax. He therefore hoped that 
the house would not refuse to the government the present income tax for three 
years, as it could not conduct affairs without having, for that time, the same 
average revenue which it had at present. 

Mr Hume defied the Chancellor of the Exchequer to continue the property 
tax with its present injustice and its present inequalities. He was also of 
opinion that, after all that he had said about the improbability of making any 
large reductions, the house ought not to grant him this tax at all; for then the 
government would be compelled, as the government of 1816 was compelled, to 
reduce establishments. 

Mr Osborne followed on the same side. 

Mr Cardwell expressed a hope that the government would not call upon the 
committee to divide on their present resolutions that evening. 

The Chancellor of the Exchequer acquiesced, and agreed to postpone the 
decision on his propositions until Friday next. 

Mr Wakley doubted now whether the proposition to continue the present 
income tax for three years would be received kindly by the public. 

Mr F. Baring said he believed that the country would be very grateful for 
the concession just made to it by her Majesty’s government. He asked the go- 
vernment not to reduce its establishments, but to consent to any rational ar- 
rangement for saving the expenditure of public money. 

Mr Cobden felt bound to tell ministers that, though he was glad that they had 
withdrawn their 5 per cent income tax, they would not be able to maintain 4 
8 per cent tax raised at it was at present. The proposition of government had 
set the public mind upon an investigation of our whole system of taxation, and 
he believed that investigation would end in a total change of our present fiscal 
taxation. The Chancellor of the Exchequer proposed to take money out of his 
reserve fund to meet his deficiency ; but, as he had informed the house that we 
were already in a state of progressive deficiency, it was quite clear that he could 

consideration brought him to this 





1848. ] 


After some more desultory debating, in which Mr G. Bankes, Mr F. O'Con- 
nor, Colonel Sibthorp, Mr Muntz, Mr Mitchell, Mr Horsman, Lord D. Stuart, 
Sir R. Inglis, Mr Blackstone, and Mr Seeley joined, the order of the day was 
read. The Committee of Ways and Means was postponed to Friday.— 


Adjourned. 

Tuesday, Feb. 29. 
* Tue Frenca Rervusiic.—Mr M. Milnes expressing a desire to know whether 
the Provisional Government established at Paris had made any formal commu- 
nication ofits existence to the foreign ministers of Europe, 

Lord Palmerston stated that he had received that morning from the Marquis 
of Normanby, our ambassador at Paris, a copy of a communication made by M. 
Lamartine, who was entrusted by the Provisional Government of France with 
the administration of its foreign affairs, to all the representatives of foreign 
powers in Paris. That communication announced the formation of the present 
Provisional Government, and declared at the same time that the new form of 
institutions adopted in France would make no alteration in the position of 
France toward the other powers of Europe, and that the French government 
was prepared to display the same loyal and sincere desire which it ever has done 
to maintain the most amicahle relations with all powers, which like France, 
were prepared to respect the independence and rights of nations. 

Irish Poor LAw.—Colonel Dunne moved for the appointment of a select 
committee to inquire into the working and efficiency of the Poor Law in Ire- 
land. There were whole districts in that country in which men were now dying 
of starvation, and in which poverty was rapidly melting into pauperigm. Means 
must be provided to meet the liability of proprietors of land, which already 
amounted to 5s 6din the pound, and which would then be still further aug- 
mented —to support the starving population on their lands. Nothing could be 
done without a change in the present law. 

Mr O'Flaherty seconded the proposition, arguing that the Irish Poor Law 
was a failure, and that it was quite inadequate to relieve the distress now pre- 
vailing in the west of Ireland. 

Mr Home Drummond defended the conduct of government in dismissing se- 
veral boards of guardians in Ireland. He thought that great mischief would be 
inflicted if this committee were granted. 

Sir (+. Grey could not find out what was the precise object which the sup- 
porters of this committee had in view, unless it was to show that the pauperism 
of Ireland could not be supported by poor rates, but that there must be a grant 
from the public Treasury to maintain it. Now, the government could not accede 
to any such grant of public money. 

Mr Stafford supported the motion, insisting at great length that the diminution 
of the area of taxation was absolutely necessary to produce the well working of 
the Poor Law in Ireland. 

A debate then fol!owed, in which the principal speakers were Mr Fox, Colonel 
Conolly, Mr J. P. Maxwell, Mr Fitzstephen French, Captain Jones, Mr Fagan, 
Sir J. Walsh, Mr S. Crawford, Major Blackall, the Marquis of Kildare, Mr Hume- 
and Mr Aglionby, who made an application to the government not to refuse 
this committee, which had been called for by almost every Irish member who 
had addressed the house. 

Sir W. Somerville, on the part of the government refused the appli. 
— on grounds precisely the same as those previously stated by Sir G, 

rey. 

Mr W. 8. O'Brien rated the Irish secretary for that refusal. 

Mr Clements supported the wotion upon statistical grounds, with which his 
experience as @ poor law commissioner had made him familiar. 

Mr Labouchere placed his experience for the past year in Ireland in con- 
tradistinction to the statistics of the preceding speaker, and enforced the argu- 
ments of Sir G. Grey for opposing the motion, admitting, however, that the area 
of taxation was in some instances too large, but contending that that was not a 
sufficient reason for altering it in every district in Ireland. 

Lord Lincoln suggested to the Irish members that they should withdraw this 
motion, and consider whether their object would not be better answered by the 
appointment of a commission. 

Sir G. Grey observed that it was the intention of the government to issue 
& commission for the purpose of revising the electoral and union divisions. 

Mr Wakley thought the present was not a question as to the area of taxa- 
tion, but as to the whole operstion of the Poor Law in Ireland, and he thought 
that an inquiry into it should be granted without any further opposition to it 
by the government. 

Mr C. Buller said the real question involved in this motion was this—was the 
house prepared to hark back on th» law of last session, which had extended 
the English Poor Law to Ireland? If so, he would oppose the committee upon 
that very ground. 

After some observations from Mr Gregan, Sir D. Norreys, and Sir A. Brooke, 
Colonel Dunne made a brief reply. 

The house then divided, when the numbers were for the motion—Ayes, 101; 
noes, 164; majority against it, 63. 

TENANT-RIGHT. Mr Newdegate proposed the appointment of a select com- 
mittee to inquire into the law and custom of different parts of England and Wales, 
as between outgoing and incoming tenants, and also as between landlord and 
tenant in reference to unexhaus!ed improvements or deterioration of land and 
premises occupied for agricultural purposes. 

Colonel Sibthorp objected to the principle of this committee, and moved the 
adjournment of the debate to that day six months. 

Mr Brotherton seconded the amendment. 

Sir G. Grey observed, that if there was to be a debate on this motion, it 
would be as well to adjourn it at once. It would be extraordinary to appoint 
two committees on the same subject ; and he saw that to-morrow Mr Pusey pro- 
posed to refer to a select committee a bill which he had prepared on the same 
subject. 

Mr Pusey was ready to postpone his motion in case the house assented to that 
of Mr Newdegate. 

After some observations from Mr Christopher and Mr Miles, the motion was 
agreed to without a division.—Adjourned. 

Wednesday, March 1. 


Poor REMOVAL BILL.—Mr Baines moved the second reading of this bill. 

Mr Henley would not oppose the bill in its present stage. 

Bill read a second time, and committee fixed for 8rd May next. 

Foreicy Poiicy or Lorp PALMERSTON.—Lord Palmerston apologised to the 
house for detaining it with a digcussion on transactions 20 years old at a time 
when events of overwhelming interest were succeeding each other with unexam- 
pled rapidity. The topics to which Mr Anstey had called the attention of the 
house were 40 in number, had been the subject of 139 discussions in parliament, 
and were contained in a correspondence filling 2,775 folio volumes of official 
papers. It would not be consistent with his duty to lay before the house the 
secret papers for which Mr Anstey moved; but if the house should think it right 
to appoint a secret committee to look into transactions, he should have 
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cupied five hours and a half in the delivery, and for which we ca: 
as its comprehensive character defies all abridgement into a maderete at 
The Speaker informed the honse that it was 6 o'clock, and vacated the chair 
Thursday, March 2. 

Tae Iste or MAN.—Dr. Bowring explained at great length the grievances 
under which the inhabitants of the Isle of Man laboured. 

Sir G. Grey did not deny that the inhabitants of the Isle of Man were labour- 
ing under grievances at present, but thought that a remedy would not be so 
effectually obtained by granting a separate constitution as by incorporating the 
island with the United Kingdom. 

Sir R. Inglis called upon the inhabitants of the Isle of Man to consider 
whether they would not be better off in their present state than in being in- 
corporated, not indeed to England, but to some English county, as Lancashire, 
or to some Irish county, as the county of Dublin, or tosome Scotch county, as 
Damfriesshire. 

The motion was by leave withdrawn. 

Greece.—Mr B. Cochrane moved for copies of “ certain despatches which 
had passed between Sir E. Lyons and Lord Palmerston.” There were two condi- 
ditions which were imposed upon King Otho when he ascended the throne. These 
were—first, that he should give a fre: constitution to Greece; and. secondly, that 
the first revenues of Greece should be devoted to the paymentof the principal and 
interest of a loan of 2,400,000/, which the three Powers advanced to that 
country. Neither of those conditions had been fulfilled. In September, 1844, 
the patience of the people of Greece was exhausted, and they rose and de- 
manded the constitution promised to them. Since that time they had obtained 
a constitution ; but no benefits had accrued from it, inasmuch as a system of 
extortion, outrage, torture, and brigandage, had been established under the 
authority of the Greek government, accompanied by an increase of expenditure 
and a decreased revenue. 

Lord Palmerston consented to the motion if Mr Cochrane would particularise 
the despatches he desired. 

Mr B. Cochrane consented to this suggestion. 

PALACE OF WESTMINSTER.—Sir R. Inglis moved for “a select committee 
on the present state of the new Palace at Westminster,” and in so doing re- 
peated most of the observations which he had made on this subject on a re- 
cent occasion, contending that great exaggerations prevailed in the public mind 
both as to the expense and to the delay of the new Palace. 

Lord Morpeth, after some observations upon the duties of the Board of Works, 
proceeded to defend the plan of the present building. He should, therefore, 
support the motion of Sir R. Inglis for a committee to consider what check 
could be applied to thé expenditure, and in what manner. 

Sir B. Hall preferred the appointment of a commission to that of a committee. 

The Earl of Lincoln was inclined to prefer a commission to a committee, 
because on former occasions each committee had added considerably to the 
expenditure. 

Sir G. Strickland was in favour of a commission rather than of a committee. 

And after a few remarks from Sir H. Willoughby, 

Mr Hume congratulated the house upon its having at last obtained a confes- 
sion from the government that the Chancellor of the Exchequer was now the 
responsible officer for all this excess. He should vote for the commission. 

Mr Bernal followed on the same side. 

The Chancellor of the Exchequer limited his responsibility on this subject. 
He was only responsible for the sum which was to be granted each year for the 
building, but he had no time to superintend the construction of the buildings. 
He suggested to Sir R. Inglis that he should withdraw his motion, and allow Lord 
Morpeth to appoint a commission upon his own responsibility. 

Sir R. Inglis then withdrew his motion.— Adjourned. 

Friday, March 2. 

Correr Ore.—Mr Scholefield said he understood it was the intention of her 
Majesty’s government to reduce the duty on copper ore, and he should be glad 
to know if the reduction would be extended to smelting copper ? 

The Chancellor of the Exchequer said her Majesty’s government proposed to 
reduce the duty to a low figure, both on copper ore and smelting copper. 

Income Tax.—Mr. Horsman rose to move—*“ That, if the income tax be 
continued, it is expedient to amend the act, and not to impose the same charge 
on incomes arising from professional and precarious sources as on those de- 
rived from real property.” The general feeling of the country was tending to 
direct taxation, and as it was admitted on all hands that the income tax was 
likely to be permanent, it was their duty to put it in a business-like shape 
in order that it might be acceptable to the country. Every person was aware 
of its inequality and injustice as it at present existed, and therefore it was 
unnecessary for him to cite many examples in order to show that that was 
the case. He would, however, refer to one familiar case—that of a 
person fifty-five years of age, receiving an annuity of four hundred 
pounds during his lifetime. Now was it fair to tax him the same 
as they would a person who was a fundholder, who received a similar income ? 
Calculate the duration of the life of the former—his income was only worth 
4,900, whilst the income of the latter was worth 10,000/, and his property 
went to his representative at his death. He was convinced that a far more 
equal, a far more just, and far more efficient measure might be found than the 
one the country was now suffering under. He was, in fact, himself prepared 
with a better measure. 


. 


(LEFT SPEAKING.) 


@@” (At the close of the debate the house divided, when there appeared for 
the amendment 141, against it 315.) 


PARLIAMENTARY PAPERS. 
99 Silk—returns 


95 Great Yarmoath election—minutes of evidence 
114 Cheltenham election petition recognizances—report from committes 
108 Revenue laws—return 
119 Manilla hemp—correspondence 
120 Bankrupts and insolvents—return 
130 Ecclesiastical commissioners for England—return 
Cape of Good Hope (Kafir tribes)—correspondence 
Metropolitan sanitary commission—second report 
118 Poor .aw (Ireland)—copy of a letter on the collection of the poor ra‘e 
122 Yeomanry and constables ([reland)—return 
125 Bills—leases of mines (Ireland) 
127 — Exemption of small tenements from rating 
128 — Appeal in criminal cases 
Commercial marine of Great Britain—papers 
1¢2 Land improvement act (Ireland)—a corrected retarn 
112 City of London sewers, &c.—retura 
121 Navy—return 
124 Dickson versus Pape—copy of Judgment 
129 Royal artillery, &c.—retura 
126 Bill—game ce:tificates for killing hares 
101 Hops, malt, brewers, victus'lers, &«.—accounts 
115 Navy, army, royal artillery, &c,—aceounts 
Prisons (Scotland)—ninth report of the general board of directors 


Session of 1847 





747 Property tas—return 
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Court and Aristocracy. 





Her Majesty remains at Buckingham Palace. 

The Dachess of Montpensier, on Wednesday, paid a visit to her Majesty. 

The Queen held a Court and Privy Council at three o'clock on Thursday 
afternoon at Buckivgham Palace. At the court the Earl of Aberdeen had an 
andience of the Queen, and delivered to her Majesty the riband and badge of 
the order of the Bath, worn by his brother the late Sir Robert Gordon. The 
Privy Council was attended by Prince Albert, the Lord President, the Lord 
Chancellor, the First Lord of the Treasury, the Secretaries of State for the 
Home, Foreign, and Colonial departments, the Chancellor of the Exchequer, the 
First Lord of the Admiralty, the Chancellor of the Duchy of Lancaster, the 
President of the Board of Control for the Affairs of India, the President of the 
Board of Trade, the Lord Steward, the Lord Chamberlain, the Master of the 
Horse, and the Groom of the Stole to Prince Albert. The Queen, in council, 
made an alteration in the sheriffs of Radnorshire and Nottinghamshire. Her 
Majesty gave audience to the Marquis of Lansdowne, Lord J. Russell, and 
Viscount Palmerston. 

Prince Albert held a levee, by desire of the Queen, on Wednesday afternoon, 
at two o’clock, in St James's Palace. 

The Duke and Duchess Augusta of Saxe Coburg and their three infant child- 
ren have been received at Buckingham Palace by her Majesty and Prince Albert, 
and are fur the present residing there. The infant daughter of the Duke de 
Nemours is likewise for the present receiving her Majesty's hospitality. 

The Court has been thrown into the deepest mourning by the account of the 
sudden demise of the Dowager Duchess of Saxe Gotha and Altenbourg, the ma- 
ternal grandmother of Prince Albert. Her royal highness was sister of the late 
Elector of Hesse, and grandchild of the sister of George II. She died at Gotha, 
on the 22nd inst, in her 77th year. 

A cabinet council was held last Saturday afternoon at the Foreign office. The 
council sat two hours. Another council sat for an hour and a half on Monday, 
also at the foreign office. 

The Governor of the Bank of England and the Deputy Governor had an in- 
terview with the Chancellor of the Exchequer yesterday week. 

A deputation from a meeting of Irish members, to request a revision of the 
area of poor law unions and electoral divisions in Ireland, had an interview with 
‘Sir G. Grey on Tuesday at the Home office. The deputation was composed of 

Sir L. O’Brien, Mr Monsell, Hon Mr. Clements, Mr Herbert, Mr Fagan, and 
Lieut-Colonel Dunne. 

A deputation, consisting of Lord Robert Grosvenor, Sir De Lacy Evans, Mr 
Thomas Baring, Mr H. Brandt, Mr A. Brandt, Rev. George Everard, and Mr 
F. J. Field, had an interview with Lord John Russell on Thursday, to present to 
his lordship a petition to the House of Commons for the repeal of legacy duty 
on charitable bequests. 


SSeS 


METROPOLIS, 


MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Feb. 26, 1848.—Males, 602 ; females, 543 ; 
total, 1,145. Births in the week—Malea, 688; females, 676; total, 1,364. 
Population enumerated in 1841, 1,948,425; average weekly deaths, 1843 47 
(5 winters), 1,107. 

RAILWAY Pxices.— Messrs Lamond’s sale was well attended on Wednesday, 
and a large number of shares were sold at fair prices, as will be seen by the an- 
nexed quotations :—29 South Staffordshire, 4/ paid. 11 7s 6d; 10 Eastern Coun- 
ties, 20/ paid, 13/ 148; 10 Lundon and Blackwall, av. 16/ 133 4d, 41 16s; 10 
North Stafiordshire, 10/ paid, 9/ 98; 10 Shrewsbury and Birmingham, 7/ paid, 3/, 

GOVEKNMENT CONTRACTS.—The Government contract for rum, for the Aretic 
expedition, was taken on Thursday last, by Messrs Howe and Son’s, St Dun- 
stan’s bill; and for port wine, by Mr E. H. Keeling, of Tower street. 

Tue Fre xcu Minister.—We understand, says the 7imes, that the French 
Charge d’Affaires, the Count de Jarnac, received on Tuesday a communication 
from M.de Lamartine announcing that he had become Minister of Foreign 
Affairs in France, and tendering him in very flattering terms the office of repre- 
senting the French Republic at this Court. The count, in reply, regretted his 
inability to accept the mission in the spirit in which it was offered by M. de 
Lamartine, and requested that he might be superseded as early as possible. 

West Inpia Pine Apries.— The peculiar properties of the guano have 
been singularly tested by the arrival of # quantity of fresh pine apples by the 
Tay steamer, from the West Indies, consigned to Messrs Keeling and Hunt, 
which have been matured three mouths before the usual time, by the applica- 
tion of the manure in question. 

LoxDON AND WESTMINSTER Banx.—On Wednesday the annual meeting of 
proprietors was held, at the bank in Lethbury. Mr Alderman Salamons pre- 
sided. Mr Fairland, the secretary, read the report, which was to the following 
effect :—“ The directors commence their fourteenth annual report with stating 
that, with the exception of the outstanding instalments, amounting to 3,273/, 
the paid-up capital of the bank is now one million sterling. The remaining 
ten thousand shares were issued at par to the proprietors. The profits of the 
past year, after defraying the total expense of the establishment, making allowance 
for all bad and doubtful debts, and paying the income tax, amount to 
55,223/ 48 10d Out of these profits the directors paid last September a dividend, 
at the rate of six per cent per annum, on the paid-up capi'al of 800,000/ for 
the half-year ending the 30th June, and they now declare a dividend at the same 
rate upon the increased capital of 1,000,000/ for the half-year ending the 31st 
December. After the payment of these dividends, making 54,000/, there will 
remain out of the profits of the year a surplus.of 4.2231 4s 10d, to be added to 
the reserved fund, which will then amount to 100,647 163 11d.” The report, 
after a discussion of some length, was adopted. 

Bat Masquk.—M. Jullien, on Monday night, gave a grand bal masque a 
Drury-lane Theatre, on the magnificent scale which he was the first to intro- 
duce. The house was well attended, the decorations of the usual tasteful kind, 
and the visiters displayed no lack of variety in the matter of costume. 





PROVINCES. 

THE REPRESENTATION OF YARMOUTII.—Two candidates are in the field 
soliciting the sufirages of the electors, Mr Goldsmid, a Liberal, and Mr Lacon, 
@ Tory. The loca) paper says, “Itis very doubtful, in well informed circles, 
whether Yarmouth will have two members when the freemen are disfran- 

Tue Corrrr DvuTirs.—In accordance with a requisition from Alderman 
Smith, a meeting of the manufacturers of consumern of copper, 
was held on Monday, to consider the propriety of taking steps to obtain a reduc- 














which he declared the injustice of the present 
moving a resolution in accordance with the general tenor of his speech. 
resolution was adopted unanimously, and the meeting separated. 


ing in connexion with the French movement. 
“ That the citizens of Glasgow, in public meeting assembled, do most cordially 
congratulate the French people on the triumphant achievement of their revo- 
lution, rejoice in the overthrow of a despotic and unconstitutional government, 
and hail with feelings of sympathy, hope, and admiration the advent of the 
establishment of social, political, and religious liberty on the broad basis of a 
new and popular constitution.” 





tion of the duties on copper. Tiere was a numerous attendance. The mayor! 
having been called to the chair, addressed the meeting in a long speeth, 


Se 


duties, and concluded 








SCOTLAND. 


OPPOosITION To THE BuDGET.—The Edinburgh Merchants’ Company passed 





on Thursday week several strong resolutions condemnatory of the 
addition to the income tax. 
unequivocally condemned, and an adjourned meeting for the more formal dis- 
cussion of the subject is to be held to-day. 


In the Glasgow Town Couneil the budget has been 


Tue Frencu REVOLUTION — The Glasgow Chartists have held a large meet- 
The first resolution was :— 


SALMON FISHING IN THK TAy.—February, this year, has been the most 


favourable of any fishing season for several years. Last week in particular, the 
take was good at all the stations, and the exports to London average 20 boxes 
weekly. Prices are consequently lower than they have been for several years 
at this period. Salmon, whole, 1s 6d per lb; trout, 10d to 1s. 


ee 
IRELAND. 


LEVEE aT DuBLin CASTLE.—His Excellency the Lord Lieutenant held his 





second Levee on Wednesday, which was very well attended, notwithstanding 


the great number of gentry who were obliged to be absent in consequence of 
having to attend in their respective counties at the assizes now holding. 

WatTERFORD EL ecrion.— Sir Henry Winston Barron, one of the liberal 
members rejected by a large majority at the late election, has been returned as 
the successor of Mr Daniel O’Connell. 

A Mission TO THE Pope.—“ We have learned, says the correspondent of a 
morning paper, “ that Bishops M’Hale, Browne, and O’Higgins have set off, 
post haste, to Rome, to persuade the Pope how mistaken he is in enjoining his 
Irish clergy to refrain from political diatribes and altar denunciations. 

DESTITUTION—ABANDONMENT OF FARMS.—The accounts from some of the 
western districte are becoming really alarming. The Galway papers give most 
painful statements of destitution and mortality, chiefly caused by the “ clearance”’ 
system. The Galway Vindicator says :—‘ We have to-day in our county prison 
997 prisoners, in a house originally built for the reception of only 110 inmates. 
The number of deaths in the gaol are 25 since Sunday last, and 116 sinee the 
first of the month. Our poor-house, originally intended for 800, now contains 
1,105, with 242 in hospital, and 30 deaths during the week. The fever hospital 
is filled to overflowing, and death has upon his record 73 victims in the week, 
or upon an average 11 perday.” The same journal adds :—“ The small farmers 
and holders of-land in the neighbourhood of this town, in all directions, alarmed 
at the enormous high amount of poor-rates and taxes, and the ruinous low prices 
of grain, are giving up their holdings to their respective landlords. This will 
bring on, at least in this doomed district, a third year of famine, starvatien, and 
death, The land will not be tilled. The number of paupers will be doubled, 
increased rates will fall on a more limited number, until at length, beat down 
from the pressure of rates and taxes, the people of the west of Ireland will be- 
come one mass of paupers.” 

REPEAL AssociATIOn.—The weekly meeting of this body was held on Mon- 
day, and Conciliation Hall presented the novelty of being crowded in every part, 
the audience no doubt calculating on some spirit-stitring and congenial refer- 
ences to the recent revolution in France—an anticipation in which, if any-such 
were indulged, they were most egregiously disappointed. The proceedings were 
destitute of interest. A Roman Catholic Clergyman (the Rev. Mr Mullin) ad- 
dressed the meeting at considerable length, denounciug the “base, brutal, and 
bloody whigs.” wishing them a speedy exit from power and the restoration of Sir 
Robert Peel to the head of affairs. There was no communication from Mz John 
O'Connell submitted to the meeting, which seemed to create surprise. The rent 
for the week was announced to be 39/133 9d, The meeting then adjourned. 








FOREIGN AND COLONIAL, 


FRANCE, 

Before the close of last week the French Republic was finally established, and 
peace restored to the agitated c pital. The members of the provisional govern- 
ment are—Dupont, Lamartine, Cremieux, Ledru Rollin, Garnier Pages, “Matie 
Arago, and the chief secretaries are Armand, Marrast, and Louis Blanc. 

The provisional government has appointed the following ministry :— 

Dupont (de PEure), President of the Couneil of Ministers ; Lamattine, Mi- 
nister of Foreign Affairs; ‘F. Arago, Minister of the Marine; Gouathadx, ‘Mi- | 
nister of Finance ; Cremieux, Minister of Justice ; Marie, Minister of ‘Public 
Works; Carnot, Minister of Pu!lic instruction ; Bethmont, Minister. of Com- 
merce ; Bedeau, War; General Cavaignac is to be Governor-General of Algeria. 
Garnier Pages Mayor of Paris, and Guinard and Recurt, assistant-mayors. De 
Courtais Superior Commandant of the National Guard of Paris and the’ Seine. 

A number of proclamations have been issued by the provisional government, 
enunciating the principles on which their conduct has been founded, and the 
political acts they have committed. Among the rest the future meetings of the 
Chamber of Peers is interdicted. 

It is said that M. de Lamartine has had an interview with Lotd Normanby, 
and that the result of it was of a nature most satisfactory ; the Ambas- 
sador intimated that it was not likely that his government will hesitate to re- 
cognise the republic, especially ifan assurance be given that no attempt shall 
be made to modify existing treaties, so as to derange the balance ef power in 
Europe—at least as regards England. 

The minister from the United Statea, and the representatives of the Argentine 
and Uruguay Republics have made formal recognition of. the new, 





The Presse says that gold, which was at a premium of 100 per on Mon- 
day, fell to 80, and then by. gradations to 40, in the course of -four hours. 
It is said that the government have resources to the amount of one hun and 


ninety millions at their disposal, and that the eentractors for the late state loan 

are prepared to fulfil their obligations to the , . 
The Paris papers of Thonadey seeing eons fe at Paris remained tranquil: 

but they alo announce the formation of various clabs. ‘ 
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1848.): 


Orders fer tlie arrest of the ministerial colleagues of Guizot and Duchatel 
were piaearded-on Weduesday evening. The first orders mentioned the twe 
chiefs of ‘the cabinet. 


The Director of the Post Office has issued notice that the address of letters 
must be Citoyen and Citeyenne. 

The Montseur contains some official papers. 

The firet is a decree of the provisional government, giving ten days’ further 
time for the payment of bills. 

The second relates to oaths. Considering, it says, that for half a century 
each new government required a new: oath, and that under a republic 
each citizen contracts, more especially, the sacred engagement to serve his 
Seettcs atl cn cet aes not be called upon to take 
any kb 
The thiré-is-@ assuring the working men that until the commit- 
tee be completed the government itself will be occupied with the question relat- 
ing tothe houre of labour and abolition of marchandage, and advising them to 
return to work. 

The fourth appoints M. Marrast trustee of the crown property, and of all pro- 
perty to the princes and princesses, under the title of “* National Ad- 
minietrator of the Ancient Civil List.” 

M. Paguerre is named Secretary-General of the provisional government. 

The government continues to receive the adhesin of all public bodies and de- 
legates from principal towns. 

Late yesterday afternoon we learned that the ex-king, Louis Philippe, and 
the Queen has arrived in Great Brivain. They landed in an open boat from a 
vessel which‘ sailed from Treport. The Duc de Montpensier, the Duchess de 
Nemours, and her two children have like wise arrived in England from one of 
the Channe! islands. 





AMERICA. 

By the Royal mail steam ship Acadia, Captain Stone, we have advices from 
New York to the 11th, Boston to the 12th, and Halifax to the 15th inst, respec- 
tively. ; 

Political advices by this arrival are totally devoid of interest. In congress, 
the Ten Regiments Bill was still undecided. A resolution for providing a portion 
of the expenditure called for by the war by direct taxation was rejected. 

The proposed loan had been reduced from eighteen and a half to sixteen mil- 
lion of dollars. 

Mexican advices are unchanged. The rumours of peace had received no 
official confirmation, Dates from the city of Mexico are to the 13th ult, at 
which time Mr Trist was still there, waiting, it is probable, until the Mexican 
congress sitting at Queretaro should come to some definite result as to the recent 
negotiations. 

It was rumoured that a body of 10,000 Mexican troops, under the command 
of General Bustamente, were marching upon Saltillo. 


MAURITIUS AND THE CAPE. 

Her Majesty’s frigate Resistance lias put usin possession of papers from the 
Mauritius to the 17th of December, and from the Cape of Good Hope to the 
15th of January. 

When she left the Mauritius, commercial affairs were in the most distressed 
condition, owing to the bank failures and mercantile house stoppages in England 
and India. Many ot the most affluent mercantile firms had been thereby re- 
duced to beggary. 

At the Cape of Good Hope affairs looked remarkably well and promising. 
There were no fears entertained of the violation of the treaties entered into by 
Sir Harry Smith, who was still on the frontier, gathering around him, at every 
step he advanced into the before-disturbed localities, fresh assurances of the pre- 
servation of peace, and the re-establishment of international rights. 

That the Kaffir war is at an end may be judged of from the circumstance of 
British shipping having been taken up to convey to England the 90th, 7th Dra- 
goon Guards, 91st, 27th, and 62nd regiments. 

BIRTHS. 

At Rufford hall, Lady Arabella Hesketh, of a son. 

On the 25th ult, in Eaton place West, the Lady Elizabeth Russell, of a son 
stillborn. 

On the 23d ult, at 48 Eaton square, Viscountess Melgund, of a son. 

MARRIAGES. 

On the 2d inst, at Bedale, Yorkshire, by he Rev. J. T. Monson, Henry W.de 
la Poer Beresford, Esq., son of the late Admiral Sir John P. Beresford, Bart., 
to Henrietta Anne Theodosia, only daughter of the late Hon. and Rev. Thomas 
Monson. 

Robert Bird, Esq., of Taplow, to Henrietta, daughter of the late Pascoe Gren- 
fell, Esq. 

DEATHS. 

At Singleton, on the 28th ult, Jesse Dalrymple, wife of Hussey Vivian, Esq, 
aged 22. 





MUSIC AND THE DRAMA. . 


Rovat Iravian Opera.—The Royal Italian Opera opens on 
Tuesday: next with Zancredi, in which Alboni, Persiani, and a new 
tenor will appear. La Cenerentola will be given in the course of the 
season fer Alboni, who has crvated a great seusation on the conti- 
‘nent in the. principal character. One of the greatest successes will 
probably be the Favorita, sung by Grisi, Mario, Ronconi, and Ma- 
rini, who form a cast far superior to any yet known in this most | 





dramatic of Donizetti's operas. The acquisitions at this establish- 
ment consist of Viurdot Gareia, Casteilan, and Roger, from the 
\Opera Comique. This embarras de richesses will ave to be disposed 
ot by Costa, the musical director, and Mr. FP. Gye, who, we un- 
derstand, is to perform the functions lately assigned to Mr. Beale. 





Hitevature. 
Tae Anatomy or tHe Navication Laws. By Joun Lewis 
Ricarpo, Esq., M.P. Caharies Gilpia, Bishopsgate strest. 
Mer Ricarpo’s Anatomy or tae Navigation Laws Dissectep. 
By a Baraister. Chapman and Hall, Strand. 
Ma Racanno, @8 we mentioned ia the Lconomist for Nov. 27, 1847, 
i i abuut bait time an excell nt and searching work on the 


. in laws, which, from the clearness of its examiuation, taking 
limb limb, or pretext after pretext, he named very appropri- 
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ately The Anatomy of the Navigation Laws, It was more than the 
o> the laws, it was also the anatomy of the arguments used 
by the shipowners to 


port them. It attacked them with ridicule as 


well ag with facts, aad made quite a sensation amongst tue ship- 
owners. When we mentioned it, we quoted several passages from 
it, and itis not now necessary for us to repeat our commendation, 


It deals with the subject in a peculiar manaer, and while it shows 


the absurdity of the law, raises a laugh at the foolish arguments of 
the shipowners, It has the great merit of making a heavy and dry 
subject extremely amusing; and in proportion as the book is cal- 


culated to be popular seems the annoyance it has given to the ship- 
owners, They have employed some briefless barrister to answer it. 
The second book is the ba of the first, and contains nothing 
beyond the dissection of Mr Ricardo’s Anatomy, and the author's 
own wit. He is the shipowners’ advocate obviously hired to reply to 
Mr Ricardo. The author speaks from a brief, and according to the 
old saying, having no case, abuses the attorney of the opposite party. 
Fee, a handsome fee, is written on every page. The whole argu- 
ment is that of a nisi prius’ special pleader. The writer knows 
nothing of the subject, but he can play off some small wit against 
Mr Ricardo. He might have supplied the staple of a few pages, a 
small pamphlet, or a magazine article ; but his flimsy materials are 
quite unworthy of being hammered out to fill a book of 206 pages, 
nearly two thirds as large as Mr Ricardo’s. It is made up of little, 
minute, verbal criticism, carping objections, small faults, and petty 
contradictions. The author takes Mr Ricaruo’s work chapter by 
chapter, and animadverts in a small way oa every one. While he 
pretends, with some display of learning, to correct Mr Ricardo, he 
falls into some eggregious mistakes; makes Sir William Temple 
about contemporary with Sir Walter Raleigh, one having been pat 
to death in 1618, and the other having died ia 1700. He makes it 
out that the mercantile shipping has gone to decay as it has become 
more efficient, and insists that its efficiency is a proof of its decay. 
Our ships perform their voyages quicker than formerly; th y are 
detained for a shorter time in port; they fetch and carry more than 
formerly, in proportion to their tonnage ; and because there are, con- 
sequently, not so many tons of shipping now required as formerly to 
carry 10,000 tons of goods, our shipping, the author insists, is going to 
decay. A book more completely made up of carping objections, tire- 
some to read, uninstructive when read, amusing neither for style nor 
matter, we have not lately met with. We should think it cannot 
please even the shipowners, who, we presume, will have to pay for it. 





Parmary Instruction 1n Evoiisa Grammar, systematically Deve- 
loped according to modern Views. By J. H. James. Longmaa, 
Brown, Green, and Longmaus. 


WeE have long been convinced that a thorough reform in grammar 
is necessary with a view to make language a more accurate represen- 
tation than at present of thought. When we read the opening 
sentences of our author’s work, concerninz new principles, and the 
necessity of connecting logic with grammar, we hoped that some of 
our earlier aspirations were to be realised. It doves not, however, 
meet our views. Considerable progress is undoubtedly made by 
referring all language to thought; man speaks, it is said, because he 
thinks ; and speech isa representation of thought, using that word 
ina large sense for.every object of consciousness. Of course, accord- 
ing to the philosophy of Berkeley, that must be correct, and the 
adoption of that priaciple by grammarians is one step forward. But 
what we desire to see 18 a correct adaptation of words to thoughts; 
that is, there should be one sign for one thought, aud not two, and 
every thought should hive its appropriate siga. Oa this principle, 
no dowbs, words must be multiplied with new thoughts, and so they 
are. ‘There is a perpetual creation of new sigas tur new thouyhts, 
but that is not exactly the business of the grammarian ; he is only 
to lay down the rules for creating them and using them. That is 
his especial duty, and, guided by the principle that each thought 
should have its appropriate sign, aud not two signs, he should 
endeavour to regulate speech accordingly. Independently, however, 
of him speech is made. Mankind cannot insist ior the discovery of 
the best rules, and they must follow their instinets, and use the first, 
which are for them the best, means of expressing their thoughts 
It is even probabie that grammarians, by blindly borrowing rules 
from more cultivated languages, or languages formed on different prin- 
ciples from their owa, and applying them somewhat diversely from 
the instinctive use of mankind, have rather confused thau cleared up 
speech. 

For example, the Romans declined their verbs, to signify the dif- 
ferent persons; or, rather, they placed the pronouus at the ead of 
the verbs, and incorporated them together. The moder nations of 
Europe have preserved from their northern ancestors the distinct 
use of pronouns; aad their grammarians nevertheless decline their 
verbs, after the Latins, according to the persous, thus haviaog— 
wherever the declension takes place—its usel-ssacss being proved 
by numerous cases where there are no sach declensions—two sigas 
for the same thought, or two distinctions where oue is sufficient. 
For example, the verb must remains undeclined through all the per- 
sons, and nobody ever observes the least contusion from want of the 
declension ; while the verb strike varies in the siugular with each 
person, and it might, so far as the sease is coucerued (though custom 
will have it different), remain strike through all the three tenses of 
the singular as well as the plural. That observation applies to all 
our verbs, and to all the verbs of nearly all the languages of Europe. 
in most of them the verb is declined and the provoun used, wuile 
one or other of the changes only is required to mark the person. A 
similar observation applies to the tenses of verbs. The Gireeks had 
no calendar, or @ very imperfect calendar, wheu their language wag 
formed; we have a pertect calendar—we can designate any aad 
every portion of time; aad when we mention a portiva of time, aad 
couple it with any event, there is, strictly speaking, no need for any 
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tense to the verb. To-morrew I have, yesterday I have, surely ex- 
all that can be said by to-morrow I shall have, yesterday I 
4d. Asimilar observation is equally true of what is called the 
genders of words. Our substantives,as the rule, have no genders, 
and we suffer no inconvenience from the want; other nations be- 
stow a gender on their substantives and adjectives, and give thereby 
wonderful complexity, without adding to the precision or clear- 
ness of their speech. These, the rational principles of language, we 
think it is the business of grammarians to expound, and they should 
endeavour to make the customs of speech conform to them, instead 
of framing the rules of their grammars on custom. Mr James has 
not yet got so far as this, though his is a grammar compiled on the 
new method. With some little variation in the phraseology, it is 
very generally a grammar on the old methods. It is, regarding on! 
the old principles, clear and learned, and may be consulted wit 
advantage. 





Twe Russian Sxetcu Boox. By Ivan Gotovine, author of “ Russia 
under the Emperor Nicholas L” ‘T.C. Newby, Mortimer street, 
Cavendish square. 

Tae author of these two volum’s has done much towards mates 
the English public acquainted with the barbarous atrocities practise 
daily by the Russian government and its subordinates; with their 
inordinate cupidity, their unexampled cuoning and duplicity, and 
their cruel and systematic persecution of all who profess liberal 
opinions. In such occupations the whole of the time of the Russian 
employe is passed, whether in the capital or in the provinces. To 
expose this frightful system is the obj ct of M. Golovine’s writings. 
His former able work, “ Russia under Nicholas I,” he has found of 
too serious a nature for the understanding of the Russians them- 
selves, who, unaccustomed to such attacks on the Czar and his fol- 
lowers, can comprehend neither the truth of his relation nor its 
object. ‘Too enthusiastic to relinquish his purpose, M. Golovine 
seeks now to address himself to his country:nen under a guise more 
in conformity with their present literature, and more pleasant to the 
general reader. M. Golovine, in his preface, shows that the actu- 
alities of Russian jife border upon fiction, and, to be credited, re- 
quire to be witnessed; he tells us that they contain “a mine of 
romantic incidents more fertile than the most brilliant imagination 
can conceive.” We are then to assume that most of the tales con- 
tained in “ The Russian Sketch Book” are founded on facts; and if 
so, M. Golivine’s statement is fully borne out. His “ Sketches” 
teem with all the richness and brilliancy of romance, while they 
carry with them the impression of truth. Conveyed in such a man- 
ner, he conc ives that the Russians will more readily receive the 
desired impression; but M. Golovine’s book will not find many 
readers in Russia, for, most likely, it will not be permitted to enter 
into that country. Simply stating that M.Golovine has ably dis- 
charged the task he has undertaken, and has succeeded in impressing 
us with the truth of some of his narrations, we will lay before our 
readers one or two extracts from his pages. 

Ou reading the following, any one unacquainted with the atrocious 
cruelties practised upon the nuns of Minsk, wou'd at once exclaim 
that such an outrage upon humanity as it discloses could not be true. 
Unhappily, experience bears testimony to its probability. 


SCOURGING A LADY. 


A society was composed exclusively of ladies, of which Madame Veroff was 
the president, whose object it was to alleviate the sufferings of the Poles; and 
make, so far as might be, private atonement for the public crimes of the Rus- 
sian nation against them. Of this society Bronine was the hidden spring, whose 
duty it was to point out those Poles worthy of being assisted. 

Politics were bani-hed from this well organised charity, and for two years 
nothing happened to break the charm of imparting consolation or happiness, 
without pomp or ostentation ; secresy was preserved, and the persons who re- 
ceived succour, knew not the hands that conferred it. But good actions cannot 
always remain concealed. Some Poles discovered the source of these benefits, 
and thought it their duty to thank Madame Veroff. Whether they neglected 
to use due precaution, or whether the vigilance of the Bussian government had 
been by any other means excited, is unknown, but it is certain that their letters 
fell into the hands of the police; as they were written by persons deeply com- 
promised, government determined to strike a blow, which should destroy similar 
attempts in their origin, and should prevent Madame Veroff from feeling dis- 
posed to engage again in such objects. 

That lady was conducted in a close carriage to the office of the secret police, and 
as she was cerelessly proceeding to the room of the chief of the establishment, a 
plank yielded under her step, a trap door opened, and her clothes being drawn up- 
wards, and resting on the surface, her body descended up to the arms, which 
thus supported her. Thus exposed, she was violently scourged by some power- 
ful and unknown arm, concealed in the infernal trap. We will draw a veil 
over the details; the pen refuses to trace them; the deed will remain as an 
eternal stigma upon a government which has no respect for the decencies of 
sex, which fears women no less than men, and inflicts upon them even more 
brutal chastisements. 

The punishment over, M. Derevnef approaching Madame Veroff promised 
the most inviolable secresy as to what had happened, and recommended her pre- 
Saees Go auc eany her at the same time to be more on her guard in 


The following instance is too profligate almost for belief :— 
ADMINISTRATION OF JUSTICE. 


M. had during his lifetime given his freedom to Nathalie’s father, but 
gratitude as much as from habit, this worthy man continued to serve his 
The fact is not singular ; serfs are often met with in Russia who not 
how to enjoy liberty have refused it. When Madame M———married 
— and settled her fortune on him, Nathalie who in fact was free, con- 

the service of her mistress, and attended her with a zeal not usual 
serfs, who in general only obey, because constrained to do so. J——~ 
other female servants, but it was for 
to conceal as he never attempted to 
objects by gentle or persuasive means. He spoke to Nathalie of his 
in the tone of a master; she answered him as a free woman, without ex- 


anger or contempt, but with the firmness inspired by unwavering 
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She told him she was free to give herself to the man who pleased her; but 
that he was too old and too brutal to inspire her with love. This refusal morti- 
fied a tyrant but little accustomed to meet with obstacles, and resistance only in- 
creased his desires. 

He resolved to deprive Nathalie of her freedom to punish her resistance, and 
subdue her to his wishes. He sent for her one day, and presenting to her a 
stamped paper, desired her to sign it, saying it was a form, necessary to secure 
her position. Nathalie, guided by the distrust with which the wicked, ever in- 
spire those around them, answered that, “ Mr M—— had done every thing 
needful, and she did not chose to change, or add to his precautions in her re- 
gard whether they were sufficicnt or not. 

Instinct guided her rightly; for the act J—— had required her to sign, was a 
full and entire renunciation of her freedom, drawn up in so ambiguous and 
vague a style that she would not have understood it; and wisely she acted in 
obeying the secret voice which restrained her hand. 

J—— insisted but in vain; Nathalie would not withdraw her refusal, and her 
master drove her from his presence, telling her that she should shortly learn the 
effect of her disobedience. He immediately carried his threat into execution ; 
drew up a complaint addressed to the tribunal, and demanded that Nathalie 
should be punished for her insubordination. Despairing he said of reducing 
her to obedience, he gave the authorities full power to dispose of her according 
to their pleasure, adding he should be delighted to get rid of her, provided she 
were punished as an example to intimidate other rebellious serfs, the number of 
whom on his own, as well as his neighbours’ estates was on the increase. 

The judges were in the pay of J——, who had continual business with them, 
and was constantly giving them gratifications and splendid presents. They 
went through a form of trial, and without hearing Nathalie’s defence, or looking 
at her act of emancipation, sentenced her to the pleite (the lash,) for having 
rebelled against her lawful and benignant master. Taking into consideration 
the power given to each proprietor of banishing his serfs to Siberia, they added 
this punishment to their original sentence. 

It was carried into effect with closed doors. Nathalie was fastened toa sort 
of bench with two holes through which the prisoner passes the arms. One man 
seated himself on her neck, anotheron her legs. The executioner and assistants 
experienced a savage pleasure in mutilating the fair flesh, which would have in- 
spired any other men with pity and admiration. The vile wretches whom vice 
could no further degrade, were delighted to disfigure the body of a woman they 
knew to be innocent. When they cut her with the lash till her person was one 
mass of wounds, they carried her fainting and bleeding to the hospital. 

The head surgeon, a good and humane man, knowing too well the evils pres- 
sing on society, not to feel indignant at those which man wilfully inflicts on his 
neighbour, and wishing to see the punishment of the culprit, led Mr Betjitschef 
who had been sent to inspect the Government of Koursk, and who came to visit 
the hospital, to the sick girl’s bed. Nathalie, apprised before-hand of his visit, 
tbrew herself at his fee® and related how she had been punished for refusing to 
yield to the criminal wishes of her master, 

Betjitschef made his report, while yet under the influence of the revolting 
spectacle. Will it reach the ears of the Emperor, the only redresser of wrongs, 
the chivalrous guardian of justice in Russia? We know not. Nathalie has re- 
covered from her wounds, and has been marched off to Siberia, while her barba- 
rous and cruel master, pursues his iniquitous career. 

If we could place uaswerving faith ia Mr Golovine’s narratives, his 
Russian Sketch Book would be a damuing testimony against his 
country. 
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W. K., Liverpool.—The four numbers of the Economist referred to may be had b 
applying at this office. 
A Scusscrier, Angel Court.—The minimum rates of discount at the Bank of England 
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Che Bankers’ Gasette. 


BANK OF ENGLAND. 


(From the Gazette.) 


An Accoust, pursuantto the Act Tth1ad 3th Victoria,cap. kendé 
on Saturday, the 26th day of Feb., 1848 :— ictoria, cap, $2, for the weekending 





ISSUE DEPARTMENT. 


Se Be 
Motes is8u0d rece cosseree-seseovee 28,101,940 | Government debt .ce.ccccoreeceeeee 11,015,100 
| Other securities..ccccccsscccoe 2,984,900 
Gold coin and bullion ...cccccoors 12,658,612 
Silver bullion O00 pec enerce congenceseee 1,443,328 
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BANKING DEPARTMENT. 
t. L. 
Proprietors capital co.essseseeeee-eel 4,553,000 | Government Securities, includ- 
BROGB nce x00 ccc cen ccocce c cccccsoccocccss 9,000,000 ing Dead Weight Annuity ...11,574,921 
Pablic Deposits (including Ex- Other Securities ....00.cesee.++-eeeee1 2,983,241 
ehequer, Savings’ Banks, Com- BOCES cc ccccceceecce sso cceccoccossoccccce 9,988, 168 
missioners of National Debt, Gold and Silver Coin .ccccce-ereee 658,875 
and Dividend Accounts) ...... 6,417,011 
Other Deposits...coccsee-cereeeseeee 9,556,839 
Seven Day and other Bills ..... 828,933 


35,089,222 








35,089,222 
M,. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out ia the old form, pre- 
sent the following result :— 

Liabilities. L. Assets. L. 
Circulation inc. Bank post bills 19,008,688 | Securities ........cccscosssssssseeree 23,955,162 
Public De posits..o.coccerseceesoeces 6,417,011 Bullion ee ed 14,766,815 
Other or private Deposits ..... 9,559,889 | 


34,976,588 38,715,977 
The balance of assets above liabilities being 3,739,389/, as stated in the above accounts 
under the head Rest, 


Dated the 2nd March, 1848. 








FRIDAY NIGHT. 

Tue preceliag accounts, conpared with those of last week, 
exhibit— 

An increase of Circtslation Of ..c0..cscescescessessessecse-00--eerseeee So 57,095 

An increase of Public Deposits of .... ereecee Merce 384,978 

A decrease of other Deposits Of .+«..+.000» eccecee *0°*ecccces §693947,049 

A decrease of Securities Of 10.00 -000:00see see sseseesee ecccccorcccce 6-8, ASL 

An increase Of Bullion Of srorcorserseserecescrseoseecee cee sssevee 191,166 

4 decrease Of Beet Of  cevces sce cee0ce cence ese cee sen ccecee see sosoeee 59,009 

An increase Of Reserve Of... .00rve.se-s0seeeeecse seesersessecs svecseree 96,106 


The above accounts show less change than has taken place in 
the Bank accounts for some time past. The circulation seems to 
have reached the lowest point, and has increased, by those ree 
turns, by 57,095/. Including Bank-post bills, it is, however, still 
only 19,008,688/ against an amount of 20,151,759/ at the same 
time last year. The public deposits show an increase of 384,978/, 
making an aggregate of 6,417,001/ against 5,928,487/ last year. 
The private deposits show a further decrease of 247,049/, and 
securit.es a further decrease of 55,151/. 

Of bullion there is a further increase of 191,166/, which we may 
regard as the end of the present influx. We have not heard of 
any arrivals of consequence during the present week, but, on the 
contrary, considerable sums have been despatched to Belgium and 
Holland. These remittances, however, have reference rather to 
the influence which has been produced by the political changes 
in France than to a balance of trade. In Brussels, notes of the 
Bank of France and French securities have been offered at low 
prices for specie ; and that, in addition to some discredit which 
attaches to trading and banking firms consequent upon these 
events, and the suspension of the Commercial Bank of Antwerp, 
have induced to the demand for bullion noticed above. The ree 
serve of the Bank in notes and gold has risen to the extraor- 
dinary amount of 10,581,060/, being an increase upon last week 
of 96,106/. 

At this period it may be useful to contrast the different items 
of the Bank accounts, with their condition a year ago. The 
comparison is as follows :— 






ee March 5, 1847. 
£ 

- Circulation, including Bank post bills 19,008,688 ...... 20,151,759 
Public deposits c.cccccrcscereesesescsccscseee 6,417,901 seen + 5,928,487 
Private depOsits serseseesoeee nici SERIO wen DUbLes 

Securities :— 

PES cmntininmomeunnes: USER wea eee 
STII <asiinndienteninnmbeteniicinnessese CRMEOUR. conus 15,819, 148 


BuliiOn seoscccceceeceeeseceesecccessecsecsseveeee 14,760,815 seouee 12,044,934 

In the money market there has been rather more demand, 
owing, in some measure, to the precautionary measures which 
some have used with reference to the events which have hap- 
_— in France; and rates, varying from 34 to 4 per cent, have 

een paid on first rate bills. For short periods money is still very 
easy at these rates; but the disposition to take longer dated 
securities is obviously much less. This, however, as far as we 
can discover, arises more from a vague notion that muney may 
be more required, than from any settled conviction of any specific 
result or effect upon our money market from these events. The 
great reduction which has taken place in the price of public secu- 
rities, would of itself be sufficient to account for the increase in 
the value of money. 

The fluctuations in the public securities have been more sudden 
and greater during the week than at any time since the termina- 
tion of the continental war. On Friday last Consols closed, even 
with a knowledge of the abdication of Louis Philippe, at 87] to j. Oa 
Saturday, however, they opened at 844 to 85, and suddenly fell to 
83, when it was found that a provisional government had been 
formed instead of a regency. Oa Monday they opened at 81} to 
82, and, after great and violent fluctuations, they left off at 80} to 
81 for money. From this extreme point they rallied on Tuesday 
to 82}, and have since then been steady at about that price, the 
extreme fluctuations having been from 81} to 83. Exchequer Bills 
for March, which left off last week at 24 to 8 prem., close to-day 
at 6 to 12, and those for June, which left off last week at 29 to 37, 
closed to-day at 12 to 17. 

One of the most remarkable circumstances on the Stock Exchange 
during the week has been the large amount of money from the 
public for investment. Both in funds and ia shares the only orders 
the chief brokers have received have bven to buy at certain limits, 
while scarcely auy orders have been received to sell. The follow- 
ing tables show the fluctuations of Consols from day to day, and 
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the closing prices of the leading securities this da: i 
Feiteg bk ng y, compared with 





Closing prices Closing prices 
last Friday this day 
3 per cent consols, account ... 87} § evccceree 8I5 2) 
= _ MONCY...000 87h ssossevee 812 2 

Bi POT COMES ...cccrscrceceerssssecee 882 § ccoveeee §Shat 
8 per cent reduced .vrcocce.cccee 88% § eccccecce §=S1§ 2 
Exchequer Dills scs-ccoee ssseeeee 24 8 29 33 ecocsscce 6 123 12 17 
Bank StOck ..ecossesersseseeseeeee 187 200 evsveseee 191Q 46 
East India stock ........ ee | | ececeeese 230 5 
Spanish 3 per cents .......00-00008 32 esosseese 234 44 
Portuguese 4 per CONES .....0000 is 53 ence «6489 WO 
Mexican 5 per Cents cessccrceree 189 13 cccccccce 144 15 
Dutch 2) per Cemts wee.secooreecee eee eccescess ove 

POT CONES 00 ccc ces sonnee see * seecesess ose 


It will be observed that Spanish and Portuguese stocks have suf- 
fered more than any others. 

At this moment when public attention is turned towards France, 
the state of the public debt of that country becomes a question of 
great interest. On this subject we cannot do better than make the 
following extract from the Times :— 


On the accession of Louis Philippe to the throne the capital of the funded debt 
of France had reached to about 172,000,000! ; since that period an excess of ex- 
penditure over revenue has been the rule, and the following loans have succes- 
sively been taken :— 


Period, amount, and rate of the French loans contracted during the last eighteen 
years :— 









Date Amount in frs Rate per cent Contract price 

1830 40,000 ,000 5 * 102 

1831 120,000,000 5 e a4 

1832 150,000 ,000 5 os 98°50 

1841 150,000 ,0C0 3 ee 78°524 

1844 200,000,000 3 oe - 84°75 

1847 250,000,000 3 —_aeveee srerseesseserss 70 20 
Total ...ccoccoroves + 910,000,000 


We have here an addition of thirty-seven millions sterling (being at the rate 
of more than two millions increase each year), which brings the present total to 
about 209 millions. These stand in the following way :— 


Rentes Capital in francs Capital in sterling 
5 per cents...... 147,000,000 cesses 2,940,000,000  .coeee £115,294,000 
44 per cents ... 1,000,000 css. 22,222,222 871,000 





4 per cents...... 22,000,006 550.0 0,000 ,, 
3 ner cents... 55,900,000 e+... 1,833,333,333 


+ 21,569,000 
owe =. 1,895,000 











225,000,000 seovee 5,345,555,555 .cceee 209,629,000 

The next dividends which fall due will be those of the Five per Cents. on the 
22nd of March. 

The state of the unfunded debt, the Bons du Tressor, shows little alteration 
from what it was in 1830, the amount in circulation in December last having 
been about 360 millions of francs. The last fhree per Cent Loan, it will be re- 
membered, was contracted for on the 10th of November, 1847, when Messrs. 
Rothschild were the only bidders. The conditions were 12,500,000f to be paid 
on the 22nd of November, 12,500,000f on the 22nd of December, 5,000,000f on 
the 7th of January, and thereafter 10,000,000f monthly up to November 1849. 
The instalments paid upon this loan up tothe present time do not amount, 
therefore, to more than 20 per cent, so that if the price of the Three per Cents 
should fallto 55, the holders, it is to be supposed, will abstain from paying the 
remainder. Fortunately there was no subscription list for the above loan on 
this side, and there are consequently few, if any, holders amongst the capitalists 
of London. 

During the first days of the revolution of last week, the price of 
the French funds was but very s ightly affected, but after it became 
evident that a republic would be established, they fell rapidly, 
until they reached 45, having, at the commencement of last week, 
been 75. From the same document which we quote the above, we 
take the following account of the railway investments in France :— 

With regard to the capital invested in shares of French railways, it will be 
seen from the following table that the amount hitherto called up has been 
30,686,000/, and that about 14,000,000/ yet remains liable to be paid. The 
proportion in which these shares are respectively held in France and England 
has never been definitively asvertained, but there can be no doubt that the total 
belonging to persons in this country is stillextremely large. Inthe subjoined 
columns it will be observed we have also given the prices of the several shares 
as they stood this day week compared with the closing prices of to-day :— 

Full amount of 





Price this Closing price authorised capital, Amount 

Railways day week to-day se loans _— up 
Boulogne and Amiens ...... 36 — ccsce ecco §— 8 — ceevcccce «1,500,000 cccescece 1,500,000 
Central Of France seorccccccce 16 — covscccce DL — covcevcee 2p720,000 seveveeee 2,456,000 
Northern of France ......... Ph — cecccccce 5 — cecccccce 9,086,008 cccccccce 5,080,000 
Orleans and Bordeaux... 5 — seceecop BE new nenene 5,400,000  seesreeee 3,580,006 
Paris and Strasburg ...coce 4 sev eseeee 2 ceeeceee + 9,000,000 008-06 6,000,000 
Paria and Rouen... .....6. eocce BE canccseee BF ccncceces BOOGRED  cccccscse 2,600,000 
Paris and LYONS ...cccccceseeee BE cee veeeee B  acsensess 8,000,000 .......00 4,000,000 
Paris and Orleans ..........+. G6 ccvcccese @D — cccccccce 2,400,000  ceccceree 2,400,000 
Rouen and Havre seccccccese LOR  ceneereee 43 — cececscee 1,500,000 ...... «ss 1,500,000 
Tours and Nantes ccoscccsgees Dh coveceres 2 —evevseeee 2,560,000 aeoceeree 1,600,000 
44,730,000 30,686,000 


a Without loans. 


In addition to the government loan and the railway calls during the past 
year, it will be recollected that the various municipalities were also borrowers to 
a very considerable extent. On the 21st of July last it was stated in the Con- 
stitutionnel, that the city of Paris was about to borrow 25,000,000f, Marseilles 
9,000,000f, and Lyons 5,00C,000f, and that the various departments and towns 
would also require in the at least 50,000,000f before the end of 1448. 

The latest news from Paris informs us that the opening of the Bourse’ 
has been postponed till Monday, but that business was dune in the 
caffes. The last price for 5 percent rentes was 60, and for 3 per 
cents 41. The French railway shares had fallen very low, Great 
Northern being quoted at 6 to 5 dis., owing to the workmen having 
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ist 
ze +4 demanded a icipation in the which the directors h®4 | 38 45-100 pence per silver rouble; and the last quotation at St Pe. 
ec conceded ! ! isla pone tersburg of the iedenets on London being 374 pence, it follows that 
oF, | The sudden fall which has thus taken place in the price of public | the gross profit on sending imperials would be about 2) per cent. To 
as 3 securities, has led to the failure of no less than five members of the | this must be added the gain of interest on three months’ date bills, to 
°° Stock Exchange, consequent upon the settlement of the half monthly | which the above quotation refers, and a deduction must be made of 

: account in foreign stecks «nd railway shares. They are, Charles | the charges of transport. . 

e M. Mullen, Samuel Ridge, J. H. Duffell, R. M. Pearce, and Samuel The course of exchange at New York ow London is 110} per cent, 


Hanbury and Wright. e are happy to have no other failures of 
importance at home to notice this week. But we regret to have to 
announce the stoppage of the Commercial Bank of Antwerp. 
it is a joint stock company, consisting of a respectable pro- 
prietary, and, it is said, is in a condi'ion to insure the full 
payment of all its liabilities. The circumstance which has 
caused the greatest surprise in relation to this event is, that 
: is Antwerp fewer failures have occurred hitherto than in any 


and the par of exchange between England and America being 
109 23-40 per cent, it follows that the exchange is 0°67 per cent in 
favour of England ; but the quoted exchange at New York being for 
bills at 60 days’ sight, the interest must be added to the above dif- 
ference. 


rr*".. 
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FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 
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other commercial town of the same importance. It is said that the = —— 
: immediate cause of the suspension was the refusal of th~ Societe Gene- : on coo Sight 
: rale of Brussels refusing to make an advance on securities. Knowimg | eee { on esseee 1 month's date 
; the character of the busin.ss of that establishment, we cannot believe om oe 5 aye’ eight 
re that the securities offered were of a very good class, or they would not ANLWOLPrcereereeese = ove soneen { as sc. 2 months’ date 
; have been refused. A committee of five shareholders has been ve eve 3 days’ sight 
: : - s a S . Amsterdam ...... tee eneeee { 2 months’ date 
ees appointed to investigate the affairs. The operations cf business mes.13 113 , Sdepe’ eight 
Pei. i have been much interfered with, but our most recent accounts re- Hamburg wows = 25 sooun { 13 94 wees S$ months’ date 
tee: ceived to-day state that the consequences would not be sO Serious as Bt Petersburg 0 — 19 se 374037 9-16d averse 8 = 
a had been expected in the first place. The accounts from Havre are Rigrssesserseerees we 1D ceeeee 38¢d a 
Me of @ most unsatisfactory mature. A run had been made onthe | = jieing vu og Mmm go 
5 & branch bank of France for specie, and which had in consequence New York sscee — Ll see 10$ to 103 p.ct pr nave 60 days’ sight 
ace * beep obliged to suspend cash payments until a supply of silver could ; ins ‘inna ae — 
eae be obtained from Paris. The merchants, however, had met, and had TAMAICA ovvee oss e0e Tan. 7 serene Jodie oe _ = 
, i; come toa resolution to take the notes in payment ; and the Chamber TUQUROR scecesencces «= AY ccsnne O80 to 16 per cent pm —? = 
| “< of Commerce accordingly issued the following address :— Rio de Janeiro... — 8 severe 274d to 28d sane OD _ 
ce . The suspension of the payment of the notes of the Bank of Havrein specie, Bahia ..esce-ccesrese = 17 sevens 28d evveee 60 - 
a although occasioned by ‘he necessities of the moment, has created cons:derable mae ai oe - seeeee 274d cove 600 
.° 2 anxiety. Itis, however, not doubted but that this establishment, considering oe i si a ar —- —— 2 Des 
Mi the steps that have already been taken to reinforce its resources, will shortly Montevideo ...... Dec. 18 srvve 41}d see - 


resume its payments in specie. In this position the Chamber of Commerce 


ree 





. 63 to 7 percent pm 0... 30 days’ sight 
conceive it to be their duty to call upon the mercantile community to pledge Mauritius ses — 2 sevens 3 per cent pm esese 3 months’ sight 
‘ 1to2 percent pm sn... 6 = 
‘ to receive the notes of the bank. In making this appeal to their devotedness Singapore sieve Tans 7 cesses { s ssvaee 30 days’ sight 
; to the interests of trade, the Chamber fully believe that their request will be Seckins nee 4s 3$dto 4s 4d swe 6 months’ sight 
ied with ey scvssocseree Aug. cove 3 t06 per ct. discount .... 6 _ 
compli . ; ; Hong Kong we Dee. 30 sess 494444954 9 eere 6 
(Signed by the Vice-President and several members.) Bomb: Jen. 16 a age or 

“ Dated Havre, Feb. 29. 1848.” enn SS sveow { Is l0dto is 108d wo. 6 — 

‘The demand for gold at Havre had been so great to supply those Madras wrersereovee Dec. 23 scone . 1s 89d to is 92d According to sight ’ 
who were hastening from France to England, that at one time Calcuttarecceceee JAN. 8 seer { 1S tid to ls Ligd . = ——— _ 
thirty franes were treely given for sovereigns. The bauk of Messrs Canton cccscgeeesee Dec. 27 secvee 43 44d to4s5d suis. 6 months’ sight 

: Dubois and Co. remained in a state of suspension, and no hopes ee a 4s 5d a 
are now entertained of its retrieving its lost position in the present 4s hd come 30 days’ sight 


- 


state of affairs, The statement of their assets and liabiliues has 
been published, and shows a surplus of 2,043,000f; and as we 
stated ina former number that the shareholders are liable for a 
considerable sum of capital not yet paid up, no doubt is entertained 


The advices from Paris, Antwerp, and Amsterdam do not state the exchange on 
London, owing to the events which have occurred in the first-named city. 











THE BANKERS’ PRICE CURRENT. 





that the public will be paid in full. 


Se ae se 


























themselves not to increase or aggravate a suspension of business by refusing 
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a: . . . . 
Lé The share market has suffered a great reduction in prices during COURSE OF EXCHANGE. 
i > the week; but for some days past the orders to buy have been | - hr 
* + extensive, while very few have been received to sell. ‘The following | i “___- "Brines ae 
4 - & shows & comparison of the closing prices of to-day with those of | Time | printed |Prices negociated] printed |Prices negociated 
Fi + ass last Friday :— on | on Change on on ‘Change 
ee ¢ Closing prices Closing prices "Change | ‘Change 
it Pee *: Friday last this day | at 
‘hea@® London and North Western... 144 6 covssecse 134 6 Amsterdam ... | Sms { 12 4] 12 4( 19 57 18 6] 12 5] fs 6 
eres Midland Coumuties.........c00.--000 LIt 16 soseceree 104 6 Ditto at sight... ove 12 2) 12 Of 12 IQ] 12 3 12 0f 12 
seers Brightons .............. siebiempen 35 6 saigininns Sa Rotterdam | short | 12 4) 12 44) 12 5a] 12 63) 12 5| 12 54 
i } ‘ Great Westerns ....00---aseeerses 12 !4 prem we 4 6 prem ex diy Antwerp aw | Sms | 2580 2585 | 2590] 2610| 2590 | 26 
% & ‘ Eastern Counties ....--cce.e.-.-00 - 138 138 i Hamburgh mes banco eee 13 14 1314 | 13 15 14 0 13 14 13 153 
aes: Bouth Westerns .....---ceeee. 51 3 48 50 Paris, 3 days sight ...) short | 2550 | 2546| 25°50] 2560] 2540! 25 50 
€ South Easterns.........cccccce 308 1 278 Ditto oe e-| Sms | 25 75 | 25 70 25 80} 26 25 70 25 80 
ae é eee 65 70 Marsellies 0 sus| ove 25 85 | 2590) 26 O} 2615] 2590] 26 
-—ae | Great North of England........ . 214 225 30 Bordeaux «. see] ee 2585 | 2590) 26 OF 2615! 2590] 26 
a- York and North Midland ...... 724 eccccnese «GS 9 Frankft. on the Main ove 1228 | 1212 1223 1224 322 iz 
ee York, Newcastle, and Herwick 334 43 ereececce 31 3 Petersburg sid.rble. a ee 1) ee aon 368 oak eae 
4 Original Newcastle & Berwick 5¢ 63 cessevane 29 SL Bertin ome. Goll one = > ae sis 73 a ae 
: z Lancashire and Yorkshire...... 6 4 - 7 5dis Vienna eff Flo} 3ms 1015 10:15 1017] 1019 10 i5 10 17 
t= North British .......00-..s0esc0ee 25§ 63 . 23 ¢ Trieste ee do. | eco 10 16 10 16 10 18 10 20 10 16 lo 18 
Py Edinburgh and Giasgow ...... 413 38 40 Madrid one onl! 464 464 463 464 46} ad 
if Halt and Selby...........cesec0.--. 103 5 98 100 ive: = wal m a Uae 48h | 473 48 483 
+e? Lancaster and C-rlisle ......... 1 3 prem 3 dis 3 prem Leghorn oxo eos eco 3110; 31 5/| 3115} 3130] 31 31 10 © 
; North Staffordshire............... 34 -» § dis Genoa... ove eee ove 2590, 2590; 26 0} 26 lo 25 90 26 
Birmingham and Oxford ...... 445 eossseane 2 3 prom Naples ee) 38 3R4 38} 383 38¢ 38g 
Sh Birmingham and Dudley ...... b : ssssvevee 34 49 Palermo ove os) ove = | 1168 poz 117 117} = [i164 poz) 117 117 
> he CalePonian scoccccssceccessscccere S45 S$ cssseeree SOR 1D BEereiee 89 ccs ces] one 116117 1173 1163 117 117 
ay AVSrACCD 2.0000 ++ ser eeeeee see eos 19 17 dis ecopseces «BS 18 dis Lisbon aco (60 ds dt} 514 | Sle 51g 51d ble 51g 
: ‘ Great Northern of France..... par 2 seseoveee 6 5g dis Oporto Seal. ae 51g | 51g 523 5l¢ 51g 52 
ae CoOmtral .....-cecccccssseseserssernees | dis par coovssene 6 4 dis Rio Janeiro ... al ae | 24 > = ooo 24 25 25% 
Paris and Rouen ..........0...004 32 4 esvccccce 22 7 New York ... 15! as 473 | une sa 474 
Rowen and Havre ..ccoccscsseses 156 164 eoveverre 10 12 — 
Datch Rhenish  ssoscccossseces see $3 5 ecccsseee 6 5 dis PRICES OF ENGLISH STOCKS 





| Sat Mon” 











Tues Wed \ Thur Fri 

Bank Stock, 9 per cent ow 194 191 3 1945 5 jon 5 ‘igs 1 1941 

—— motnaed Anmn, S44 § = 1G 802 82 83 243 anges cans 
erCentConsols Anns. ...$43 32 818 808 8 i i 

3 per Cent Anns., 1726 oos| an Pa. Pes. me a 


Siper Cent Anns. 1/85 823 1f res 84g 3 Least 834 2 
~ | 














Fortron Excuanoes.—Tuesday, Feb. 29.—Buyers appeared again 
less inclined to take than on the previous post day. Nearly all places 
were quoted more in their favour; still many bills remained unsold. 
Holland, Paris, Vienna, aud Trieste, and Italian places, were offered 
most. 

Friday, March 3.—With the exception of short Amsterdam and 
Paris, there was to-day but little demand. Frankfort-on-the-Maine, 
Porvugal, and Spain, are unaltered ; but all other places must be 
quoted worse than last post. For Italy, Vienna, and Irieste, there 








— 5 per Cent... oon evo] ese. one 

ong Anns. Jan.5, 1860.8 13-16 j ~ lea 

Anns. for 30 years, Oct. 10,1859} we =| eee stit-ts at ” . 
Ditto Jan. 5, 18608) j 
Ditto Jan. 5, 1880, on | = ove oo oe 

India Stock, 10s perCent ... 242 230 233 
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at short being 13°12}, it follows that gold is 0°68 per cent 

dearer in London than in Hamburg. 
According to the usual calculation that 60 59-100 gold imperials 
are ivalent in value to 100 serenely, the transmission of gold 
from St Petersburg to London would establish an exchange of 


3 p Cent Cons. for acct, Apr. 13 84). 3 ane ove ooo ae 
India Stock for acct Apridc.) vet et OME ad 2 jong 2 28d 
Ph Coaees, 6 per Cent! ... - - ~ ” 
Exchequer Bills, 1000 3d..../258 248 p12810sp/i2s p [14s 18sp9s l7sp 17s 18s p 

— Small ~ ae iins eo» [989ep |lls p |i2s 17a 


— +268 306 p 158 12ep\5s p —_[ibs-78 p {16a - 
Ditto Adeertised <.-/228 17s p 10s 15s pl0s p ‘6s.58 p- \5s 10ep (16s lisp 


were hardiy any buyers. Do. Bonds, 43 per Cent 1000/22 p par 7 p. rr js 
| Ditto under 10007 ....208 p | «w. (58d 5s p oo. (58 p “ 
f COMPARATIVE EXCHANGES, Oe Oe sbger Conta} am fm | oe ove oo 
ig) s By advices from Hamburg, the price of geld is per mark, | Ditto New Anns.,3perCent, Tee” a ” a 
ci 3 per Cent Anns., 175)... ad eo | a aan a os aoe 
ee givesan exchange of 13°103; and the exchange at Hamburg on | B*™k Stock for acct. Apr. 14... a. “ 
; a ye 
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which, at the English minut price of 3/ 17s 104d pests standard 
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LATEST PRICES OF AMERICAN STOCKS. 













































































wupl_o seus 
| Amount in| 83 38> 
Payable.) Dollars. | Dividends. Sealers 
| pe See 
} SS eer 
ce | aa 
Alabama... .«. Sterling 5 ‘| 1858 | 9,000,000 Jan. and July55 61 
: 1861 
Indiana ... ooo ove oo S {i866} 11,600,000 ae 28 51 
Illinois 6 ase one wee «6 | «(1870 | 10,000,000 _ 
Kentucky eee oe 6) 1868 44,250,000 _ 
Louisiana eve "Sterling 5 1848 1,800,000 - 
1844 | | 
5 |) 1847 \ 
_- | 1850 ( | 7,000,000 Feb. and Aug. 76 } 
1852) | 
Maryland... ons Sterling 5 | i888 | 3,006,000 Jan. and July 70 
Massachusetts ... Sterling 5 | 1868 | 300,000 April and Oct. 
Michigan... eee ove oe 6 | 1863 5,000,000 Jan. and July 
Mississippi oo Sterling 5 {ieee} 2,000, 000 May and Nov. ‘| 
1861 | 
_ 6 | {10} 5,000,000, Mar. and Sept.| | 
8 
New York ooo eco — 5 | 1858 | 13,124,270, Quarterly | 96 
Ohio ove ose eco eco = oo 19,000,000| Jan. and oa '97 
~ 6 {isco} | 6,000,000) — — |e | 
Pennsylvania 2 ss  e 5 a 41,000,000) Feb. and Aug. ‘ss 73 
South Carolina ... ove oe 5 | 1866 3,000,000 Jan. and July| 
Tennessee ooo = wesw 6 | «(1868 =| 3,000,000) * 
Virginia ... 00 oe 6 | 1857 7,000,000 _ | 
United States Bank Shares ... 1866 | 35,000,000 _— 34 
Louisiana State Bank ... oe 10} 1870 2,000,000) | 
Bank of Louisiana.  .. 8| 1870 | 4,000,000 
1860 
New York City 1  o0  o 5 {ssa} 9,600,000) Quarterly | 
1851 | 
New Orleans City ove on 1863 1,500,000\ Jan. and July! | 
Camden & Amboy R. R. Bond 6) 1864 £225, een Feb. and Aug.| | 
Bic geaal at New York 1103 
INSURANCE COMPANIES, 
=o | Dividend Friday evening. Shares.| Paid. a, -4 
| ke | i 8. BD. 

2,000! 32 10s ‘Albion Seo eee eee eo 500 50 0 0 75 
50,000/6/ p cent |Alliance British and Foreign .. 100 |11 0 0] 173 
50, 000) 62 p cent Do. Marine eee ovo e»| 100 5 0 0 ese 
24,000' 13s 6d psh Atlas ... ove ow} 50 5 0 O| 144 
12,000/7s p sh British Commercial .. eee 50 5 0 0 55 

5.000 51 pe & bs Clerical, Medical, and General Life 100 10 0 0} 20 

4,000,34 County eve eo ove e+} 100 10 0 OO} ses 

13s Crown ove ove eee ew) 50 500 lt 
20,000\6s (Eagle ... ae “<a i 5 ¢ 0| 68 
20,000|5/ p cent {English and Scottish Law Life .... 50 oh) ». 
4,651/5¢ p cent |European Life ove eee} 20 20 0 @ es 

5,000 l41 & bonus Family Endowment Society, eco 4 40 0 “ 
25,000/5/ pcemt (Freemasons .. ss oe os, 20 | SO OF ~ as 

1 4000000262 pcent (Globe... eco ove eve o» Stk. ove 119 
20,000'57 Guardian as eee ove e» 100 3610 0} 45 

2,400 122 p cent Imperial Fire eve ove o- 500 50 0 0| 220 

7,500/128 |Imperial Life oe on coe} 100 10 0 O| 14 
13,453 \/sh & bs [Indemnity Marine ... 9. se :100 £18: 24 
50,060; ose Law Fire... eee ove ew) 100 210 Of aco 
10,000) 115s aw Life os ase ae | 10 0 0} 45 
20,000} +»  |Legaland General Life .. «| 50 2 0 0} ons 

3,900 10s |London Fire “a ax wa 1210 O| 133 
31,000) 10s London Ship ove eve oe 25 1210 Oj} 13% 
10,000 ose Marine ese 100 6 60 Oi ux 
10,000)44 p cent |Medical, Invalid, and General Lite 50 20 0 23 
25,000/5¢ p cent jNational Loan Fund ove 20 210 0} uw 

5,000/82 p cent |National Life ooo ove e- 100 5 0 0 eee 
30,000|5¢ pcent |Palladium Life ove ove ow «= 2 OO] ao 
eos Pelican ove ove eco on] one ove 33 
10,000/3/ p ¢ & bs|Pheenix eee ove ove ooo] eee ove eee 
50, 000) 5i pcent {Protector Life ove ove “a = 1 6 Oh uo 

2,500) 12 5s \Provident Life eos eee eee} 100 10 0 0 js 

200,000/48 Rock Life’... eee ove eee 5 010 0 42 
689,220/5/ pcent (Royal Exchange ... ove ow! Stk. ove eee 
ove 64 Sun Fire eee ove ove eco} ese ove ove 

4,000] 17 6s Do. Life... ove ove a ove . 

5,06 i104? pct |Universa) Life ove ee ow 100 810 0} os 

ove ove \Victoria Life .. id on a 4 8 Ol as 

JOIN a STOCK K BANKS. 

No. of | Dividends \ : | Price 
Shares |per annum! Friday evening. ‘Shares | Paid lpr shar 
| L |b. 8. D. | 
22,500 ove Australasia ooo oo} §40 $40 0 Of ase 
20,000 | 52 perct )} British North American... «| 50 |50 0 0 eve 
5,000 | 6/ perct Ceylon ee oe 250 | 25 0 0] one 
ose 61 perct | Commercial of London ove | 1900) | 20 0 O} ane 
20,000 | 52 perct | Colonia) ... ws oo ve} 100 1 25 0 0} ne 
12,000 (152 perct | Gloucestershire ... ove ese ws «(| eve | eee 
4,000 | 6/ perct | Ionian eee ove ove 25 } 25 0 0| wn 
40,000 6/1 & 83 be.| London and Westminster. | 100 | 20 0 0} an 
eee eee Ditto New ove ove wo 113 0 0 eve 
60,000 | 62 perct | London JointStock  ... oe} 50 10 0 0 eee 
20,000 |°82 perct | Provineialof Ireland .. .. 100 |25 0 0| .. 
4,000 | 82 per ct Ditto New we oe, 10 | 10 0 0) we 
20,000 | 52 perct | National of Ireland ove 50 | 22:10 0 ove 
10,000 | 54 perct | National Provincial of England 100 6} 35 0 0 eco 
10,000 | 52 per ct Ditto New a. oo} 20 {10 0 0} uve 
ove eee South Australia we oe ww) ove | 22:10 0 | awe 
20,000 6/ peret | Union of Australia ove | 2 25 0 0} we 
10,000 ove Ditto Ditto Se eee ee 
60,000 52 perct | Union of London ove ee! 50 10 0 Ul wn 
15,000 | ve Union of Madrid... a ~ 40 | 40 0 0 te 
DOCKS. 

No. of Dividend : Price 
Shares per annum| Friday evening. Shares Paid. pr share 

L. L. 
313,400 4peent | Commercial =... we ons) Stk. a | 
oe 6pceent | Eastand West India... on! «Sth. ove ose 

1,038 34 p share | East Country one eee eee 100 oe 21 

*3,238,201 5 p eent London sess tee wee) ORK ove 994 
eve 4pceent | Ditto Bonds... ose ool! ete ove ove 
1,352,752 5 p cent St Katharine eco eve eco} Stk. ove nv 
500,000 4g p cent Ditto Bonds oo eee eve | ore oor oe 


7,000 2 Pp cent Southampton oe oo one, 50 50 0 0 “2 
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PRICES OF FOREIGN STOCKs., 





| Sat | Mon| Tues! Wed “Thur! Ph: 


Austrian Bonds, 5 per cent. 10 gu. p. & st. 
Brazilian Bonds, 5 per cent ... woe oo 
Ditto New, 5 per cent, 1829 and 1839... 
Ditto New, 1843... eve 
Buenos Ayres Bonds, 6 per cent 
Cuba Bonds, 6 per cent eee 
Chilian Bonds, 6 percent ... 
Ditto 3 per cent deferred ... 
Danish Bonds, 3 per cent, 1825 
Dutch 24 per cent, oo 12 guilders eee 
Equador Bonds... eee ove ave 
Grenada Bonds, | per Cent ... one ove! 
Ditto Deferred eee ove cool 
Greek Bonds 1824-25, 5 per cent ove 
Mexican 5 percent, 1846... oes 


eee 


ssf 893 3 





w-/17$189 17% 17:15 164 1616 144 ast ’ 
2s 


Peruvian Bonds, 6 per cent ... wee wee} nee | cee 287 | ane 

Portuguese Bonds, 5 per cent ee ove - ee pe 
Darsypereamt a wll we ee ee oil 
Ditto4 percent... ooo ooo ove 329 \20 184,17 i# a ‘8 is 4 7 
Ditto Annuities, 1855 eve - 


oe a 


Russian Bonds, 1822, 5 p cent, in £ ‘sterling 108 |100 LS 
Spanish Bonds, d per ¢ div. from Nov. 1840\_ ... ove itd 4 4 if 13! rani 
Ditto ditto ditto 1841) .. ove | ove 


Ditto ditto ditto 1844) ae ooo we |} ee (} ese eee 
Ditto <itto ditto 1945} a0 one ove je | ese wes 
Ditto ditte ditto 146 we ooo wre} nee eco wee 
Ditto ditto ditto 1847... on 


Ditto Coupons eee eee ove eco] ove ove 
Ditto Passive Bonds oy 
Ditto Deferred wee 
Ditto 3 per cent Spanish Bonds 
Venezuela 2} per cent Bonds 
Ditto Deferred ove ove 
Dividends on the above poyadicin London. 
Belgian Scrip, 24 percent ... eee eve . 
Ditto Bonds, 44 per cent . we me fw a 
Dutch 24 per cent, Exchange 12 guilders .. 51 60 496 (45 te re ‘4 a4 43°45 
Ditto 4 per cent Certificates ove oo 79 75 34 714 75 75 74 34 
Ditto ten cent. Bonds ... wee se ee we 
Russian Metallic, 5 per cent. Ex. 3s ke Gea ove ane) ae 1 on exe 


FRENCH PUNDS. 


Paris a Paris London Paris London 
Feb. 28 Mar.1 Feb. 29 Mar.2 | Mar.! Mar.3 


ee | 


ose one 


woj ve | ome ORE 8 
= RT 86 Oe ie teehee 


one wo (87 } eee vee ove 


| 
one ove } eee ove 
t 


$2222 








z 
3 3 




















Gh Gm Ra owoin ati «< 

5 per Cent Rentes, div. * | | | | 
arch and 22 Sept. ... _ — 2 i | | r 
Exchange eee ove oes eve eee ose ae nat | eee 
43 per Cent Rentes se ves] ase ok wih ae ft om on 
exchange = «s. wor] one one wo =| te] ate oes 

3 r Cent Rentes, div. 22) | | j 
coe and 22 December ; . ass a - 
Exchange... eee ove on oo =| eet 

Bank Shares, div. 1 January) | } 
and l Ju y re eee | 7 ore { od eee 
Exchange «n London 1 month|... ose ae Soe ue: OF ee 
Ditto 3 months eee | ee ioe cco | lee one 





The Commercial Times. 


Mails Arrived. 
LATEST DATES, 

On 26th February, America, per Acadia steamer, via Liverpool—Montrea} and Que- 
bec, Feb.5; Fredericton, 8 ; St John’s, N. B., 9; New York, ti; Boston, 12; 
Halifax, 15. 

On 28th February, PEN1nsuLar, per Madrid steamer, via Southampton—Gibraltar, 
Feb. 18 ; Cadiz, 19; Lisbon, 21; Oporto, 22; Vigo, 23. 

On 28th February, Inia, per Hindostan steamer, via Southampton—Hong Kong, Dec. 
30; Singapore, —_ 7 ; Calcutta, 8, Penang, 9; Madras, 1+; Bombay, 16; Cey- 
lon, 18; Aden, ; Alexandria, Feb. 8; Corfu, 9; Malta, 13. 

On Ist March, CaPE a Goop Hope, Jan 12, per S ringepatam, via Margate. 

On Ist March, Sypney, Oct. 30, per Rifleman, via Deal. 








Mails will be Despatched 
FROM LONDON 
On 4th March (evening), for Maperra, Brazits, and Buenos Arnes, per HM, packet 
(rane, via Falmouth. 
On 7th March (morning), for Vico, Oponto, Lisson, Capiz, and GiBBALTaB, per 
steamer, via Southampton. 
On 7th March (evening), for MepiTERRANEAN, EGYprt, and INDIA, ria Marseilles. 
On 10th March (eveniag), for baiTIsH NonTH AMERICA and Unsirep Srares, per 
Caledonia steamer, via Liverpool 
= — 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 























Wheat. | Barley. Oats. | Rye. | Beans. | Peas. 


ed 








Sold.....0.qrs| 94,863 82,357 28,891} 72 | 7,215, 2,069 


—_ --—- -- > | -- - 








sd sd s a sd sa ed 

Weekly average, Feb. 26...) 50 2, 30 9 20 8| 30 3| 38 0; 41 7 
— — 19.. 50 11 31 3 21 1 32 4 37 10 42 «6 

— — 12...... 51 9 31 2 20 7 w 5 33 Ct 43 2 

a —— ——_ Breanene 51 2 30 «9 20 7| 32 6 38 C5 42 9 

a Jan. 29..0., 52 0 BW 8 21 3 30 66 38 7) 43 5 

— — Meat 2 1S 6) RAIS ee el es 





eee ae 


Six weeks’ average we -| 51 5) 3010 2010] 31 1 38 38 43 1 


Same time last VeAaT .+++0+.-+- +9 73 4 54 0 323) 4 5 _53 2 56 7 


GRAIN IMPORTED 
An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 
In the week ending Feb. 23, 1648. & 
“Wheat ] Barley | Indian _, 
and | and loats and Rye and corn an? wheat 
Peas | Beans ‘Indian- buck wht 



































| wheat | barley- oatmeal ryemeal 
flour mea! meal meal 
utente ont net emeetsinte 
qr | qrs qra qrs | qrs qrs qrs qrs 
Poreign ... | 11,440 772] 1,716) 952 252 | 7,629 | 15,955 a 
Colonial ... | PT) Pt ies pea ta - J 
Total .. | 11,517 | 772 | 1,717 | 952) 252 | 7,620 | 16,066) 





Total imports Of the WEEK ....s.ce0rssserrssersrssseecereseeseeeeese 38,796 GTS, 
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FRIDAY NIGHT. 

The effects produced in the manufacturing districts by the 
occurrences in France, have been entirely to check any slight 
tendency which was befure felt towards improvement. The large 
portion of the trade in the cotton districts, which at this particular 
} time was being done wit the Levant and southern Europe, and 
the very extensive countermanding of orders which has been 
resorted to for those quarters, have so paralysed trade, that it is 
feared “short time’’ must be more generally adopted. The 
home spring trade, also, is much more limited than it usually is 
at this period; and, on the whole, we seldom remember a period 
when al! our advices from these districts have been of a less 
encouraging character thao during the past week. Messrs Fer- 
guson and Taylor, of Manchester, in their circular, say,— 


Since Friday last business in our market has been almost at a stand. 
The transactions previously were sufficiently limited, but the recent intelli- 
gence from France has attracted so much attention, and excited so many 
gloomy apprehensions, that the small improvement in trade which was be- 
ginning to manifest itself has been completely checked. At the beginning 
of the month there was a disposition shown to invest in the descriptions of 
yarns and goods adapted for the India markets; and, as we anticipated in 
our last issue, the exceeding low prices then ruling led to some moderately 
large investments. Contemporaneously therewith, an advance was obtained 
on cotton, in consequence of spinners buying with more freedom, and holders 
| being supported by the small stocks at Liverpool, and the keeping back of 
supplies in America. This advance in the value of the raw staple, ave- 
raging about jd per Ib, led to higher prices being demanded by manufac- 
turers, which movement was met by buyers withdrawing from the market. 
The tone of business was rather declining before the news from France 
reached here, and since then the trade of the district has been almost nij. 
Stocks of almost all kinds of staple goods are plentiful, and in the absence of 
demand, prices, although nominally supported, are irregular, and drooping. 


In London and the outports, however, the same cause has 
exercised but little effect. ‘The prices of most commodities were 
already so low, and the stocks generally are so moilerate, that the 
margin for a fall on either hand was very small. On the con- 
trary, in some important articles, and particularly in sugar, a large 
business has been done, and at somewhat better prices. 

The corn market exhibits a firmer aspect, the supplies being 
light, and the duties under the law of 1846 havivg come again 


into operation on Weduesday. At the present average prices the 
duties are as follows :— 




































Average price Duty 

sd sd 

WE  ccocccccccccescccccsccccccoccesce «BO BE ccccccccoree §& O 

Barley ccoccoccrcccccsccesecsee-ccovccee BO QD cocccorccese 2 6 

DBR rcocccccocescevcccesccsccsecccccescess BO AL sccoscceeree 3 6 

wocensevevoccvecessecosccocovesccsecse SB § cosccsccoece 2 6 

Beans ....... wocccccccsccoocecccososesesce 43 10 cccccce coon 2 6 
BRAEED cccceccccescanccscesbsesccncescccncs cnn = snvannenen: « 1 0 fixed 





On flour the duty is 3s 8d. 

The accounts from the Wes* Indies exhibit the state of trade 
as most depressed, arising from three prominent causes—Ist. The 
failure of the West India Bank, which has cut off the ordinary 
accommodation obtained by the traders in the islands. 2. The 
commercial crisis at home, which caused English houses to 
withdraw their crecits, and refuse acceptances to billsdrawn upon 
them, and which, therefore, to a large amount, have beeu re- 
turned upon the colonies ; and 3. The very low prices of sugar, 
and the fear which exists as to the ultimate consequences of the 
sugar bill of 1846. The accounts from Havana are nearly as 
bad, The commercial crisis and the large failures in Europe 
had produced a most marked effect on tbe transactions of the 
last month, the shipments from Havana and Matanzas having 
been only 8,500 boxes. The stock in the market was in conse- 
quence rapidly increasing. O/ the crop of 1847, estimated to 
have reached 1,100,000 boxes, 1,006,766 boxes were exported, 
644,853 boxes having been despatched from the Havana, and 
361,913 boxes from Matanzas. This quantity, contrasted with 
the amount of the crop shipped in 1846, established an increase 
in favour of the latter year of nearly 200,000 boxes, the exports 
for that period showing 810,462 boxes, of which 515,278 boxes 
were forwarded from the Havana, and 295,184 boxes from 
Matanzas. The latest transactions in the article were chiefly on 
Spanish account. eee was 3/ to 315s, according to the 
destination of the vessel. 

Accounts from the Mauritius have been received up to the 
2d of December. Advices had been received of the failure of 
Messrs Reid, Irving, and Co, and of Messrs Gower and Co, 
which had thrown a great gloom over the colony. The ship- 
ments of sugar up to the arrival of that mail had been 
34,410,935lb, against 45,134,280lb in the corresponding period 
of the preceding year. After the arrival of the above intelli- 
— a was entirely suspended, and no purchases had 

nm made. 





























The accounts from the Cape of Good Hope advising the 
termination of the Caffre war have been received, and have 
afforded great satisfaction to all engaged in that trade. 


The following official return, under the direction of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
tive classes, within the borough of Manchester, who are employed in 
the various descriptions of mills and works specified, i 
to Tuesday :—- 
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Description of mills, fac- State of mills &., whether working on full, 
tories, &c., given con- short time, or stopped 
secutively oes 
ee Ae mem em _ - — + 
= Total No. working No.working 
Number of fulltime, fulltime,with Short 
Classification mills, with full only a por- time Stopped 
works, complement tion of hands 
ofhands employed 
Full time 
Cotton mills ...... 93 13 
Silk Mills ....cocee 8 eee 
Worsted mills... 3 « ove 
Smallware mille 17 .. ove 
Print Works ...04 4 oe 
Dye works....00... 24 ; os 
Machinists . 37 ase cocccceve . 14 2 
Foundries ...000... 22 ecocencsn «© = cccscceen «=F cenemnens ene 
Total ....00+06 208 39 4l 15 
Description of mills, fac- Number of operatives usually employed, and 
tories, &c., given con- whether working fall time, short time, or 
secutively wholly out of employ 
(eee ee 
Total Number Number No. wholly 
Classification Number of working working out of em- 
ands full time. short time ployment 
Cotton Mills .veee 28,166  seoreenee 21,466 ccccsccce 1,703 cccccccee 4; 
Silk Mills cccccccce 3,010 cecvcecce 2,960 cocerecce ove vv os ove 50 
Worsted mills ... B25 cccceecce 155 — ccoccccee T  cecccncee 63 
Smallware mills 1,812 «+60. 1,066 ccorccoce B78 ceececeee 68 
Print works ..... 0 — BABB crcccecce TLU13 — ccoccesee $0  ccccee ees ae 
Dye WOrkS.ecscooee 2,175 seoeee 1,220  ccccse coo «GBT cccscanee «= BG 
Machinists.cc..co0e 6,679 cecsessee 4,027 cevesseee 1,107 coveseeve 1,545 
Foundries .+0.+0006 1,381  cceccoees 630  ssvcvcees 337 — scccsecee 414 
Totaliercccre 44,581 32,637 4,473 7,421 








REVIEW OF THE TRADE OF THE KINGDOM. 
(Continued from our Supplement of this day.) 


occurred. The following table shows the particulars of the 


imports of the year :— 
Sucarn—Imported. 
1845 








1844 1846 1847 
cwts cwts cwts cwts 
‘West India .....sc00e08 2,452,778 oe 2,854,007 ... 2,143,550 1. 3,191,137 
Mauritius.eccccccssrcoe 540,620 ... TIG,173 oe 845,304 . 1,194,047 
East India ssorsecorsee 1,101,251 1,338,786 ... 1,425,114 .. 1,407,383 
Total Colonial... 4,094,459 4,908,966 4,413,968 ... 5,792,567 
Foreign:— 
Free Labour ceoresees T7516. 168,607 ww. 154,497 ooo 
Other kinds ........ 777,900 .2 743,314 ose 617,267 ... oe 
Since 18th of Aug. :— 
From place of growth ove ove ove oe 412,929 4. 2,386,180 
Otherwise imported ove ove ov ove 14,786 a 17,497 














Totals... 4,880,075 $,820,887 5,613,447». 8,196,244 
The total increase is equal to 2,582,797 cwts, or 129,139 tons ; 
of which 1,378,599 cwts, or 68,929 tons are of colonial growth, 
and 1,204,198 cwts, or 60,209 tons are of foreign growth. 
The consumption of sugar has considerably increased, but not 
in any degree in proportion to the increased quantity imported. 
The following table shows the quantities on which duty was paid 


during the year, compared with the preceding three years :— 
SveaR—Consumed, 





1844 1845 1846 1847 
ewts ewts cwts cwls 
West India....ecrseseoee ¢ 2,531,695 ...000 2,877,090 soos 2,307,320 ...... 2,582,589 
Mauritius ...cccccosceres 562,620 seovee 693,005 ceceee 874,526 oeoeee 1,650,086 
East India seccccccoseeoee 1,045,556 ..c00e 1,252,342 coves 1,443,231 coor 1,183,563 
Total Colonial ... 4,13¢,882 4,802,437 4,625,077 4,316,238 
Foreign: Free labour 101 17,343 21,582 ove 
Since Isth August : 
Foreign imported — 
from place of growth ove ove 581,189 975,545 
Totals csecoccovere 4,139,983 4,879,780 5,227,848 5,791,783 


It appears by this account that the increase in the year has 
been 563,935 cwts, or 28,196 tons, of which 191,161 cwts, or 
9,558 tons have been of colonial growth, and 372,774 cwts, or 
18,638 tous of foreign growth, 

There has also been a large increase in the quantity of sugar 
re-exported. The comparison between 1847, and the two pre- 
ceding years, is as follows :— 


1846 1847 
Sugar, unrefined, viz.— 
Of the B. P. in America 
Of Mauritius.... 
Of East Indies . 
Foreign free labou: 
Other sorts . 
Sugar, foreign refined ........+.+. 
Cand 


Y vvcccveescccces ces cvecee ses ces 








attiamamiinn 1 i 08 


; Total exported .....crscerereseeee 269,862 862,616 
Showing an increase of 592,754 cwts, or 29,637 tons. And it will 
be observed that of this quantity 18,802 cwts are of the produc- 
tion of British possessions. So that the deliveries of sugar in 
1846 and 1847 will compare as follows :— 


1846 1847 
cwis ewts 
DRY BARA ncsrasssenenesicenstncnenn ROLES srveccecseveseeses 5,791,783 
Expo sencreccenevenececsescerseeese = 269,862 aiccerserersevenre 862,616 





CUED siemmntscabeenraneesiasenines . i 


: 497,710 6,654,399 
Showing an increase of 1,156,689 cwts, or 57,834 tons, The ex- 
port of British refined sugar also shows an increase from the 
value of 392,404/ to 414,872/. 

The following table shows the increase in the quantities of 


— received from the various markets of the world since 











a oe 
Sees en a oD nel 








1848.] 
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IMPORTED, 

West East Siam and All 

Indian -Maaritius India Java, &c., Brazil Cuba, &c. Places 

cewts cwts ewts cwts cewts ewts ewts 
1836 .. 3,601,790 497,302 171,757 22,359 176,150 123,337 4,649,161 
1837 ss. 3,306,776 537,454 302,945 21,682 110,216 126,293 4,482,578 
1838 ... 3,520,675 606,618 547,100 32,476 86,515 169,125 5,035,373 
1839 ... 2,824,108 618,705 587,142 64,468 197.510 187,830 4,678,219 
1840 ... 2,214,764 545,007 498,750 103,899 215,962 395,235 4,035,845 
1841) 446 2,151,218 704,948 1,971,582 22',450 365,463 172,317 4,908,018 
1842 ... 2,508,725 689,332 946,086 93,968 260,068 247,874 4,756,011 


234.155 567,032 5,020,569 


1843... 2,509,702 476,620 1,116,869 83,138 


1844 .. 2,452,778 540,620 1,101,261 175,518 271,415 324,007 4,880,075 
1845... 2,847,698 716,338 1,337,162 Not yet ascertained 5,8!1,281 
1846 «. 2,143,550 845,304 1,425,114 All foreign 5,613,447 
1847 ... 3,191,137 1,194,047 1,407,383 2,403,677 §,196,244 


By this table it is seen that since 1835 the entire quantity of 
sugars imported has increased from 4,649,161 cwts, or 232,458 tons, 
to 8,196,244 cwts, or 409,812 tons, being little short of double the 
quantity. 

The following table shows the existing stocks in all the chief 
markets of Europe on the 3!st of December last, and the three 


preceding years :— 




















SUGAR, > a ae 

a ee a 

cwls cwls cwls ewls 

Holland® .. ‘ui we | 150,000 120,000 | 125,000 | 225,000 
Antwerp. ooo oo | 55,000 140,000 | 78,000 122,000 
Hamburg ... eve woe | 95,000 170,000 | 100,000 145,000 
Trieste... cm | 81,000 | 128,000 | 122,000 | 176,000 
Havre eee eee ove | 55,000 80,000 | 30,000 70,000 
436,000 635,000 455,000 738,000 

England . ooo ee | 1,315,600 1,278,:00 | 1,105,000 | 2,060,000 
Total i” - wa. | 1,751,000 | 1,916,000 | 1,560,000 | 2,798,000 
Total in G. Brit. of Col. sugar | 865,000 | 826,000 642,000 | 1,450,000 
Total Foreign Sugar... w+ | 886,000 | 1,090,000 { 878,000 | 1,348,000 


*In first hands only ; in all other places in first and second, 





Value in the first half of the month of Dec. in London, per cwt, without the Duty. 








2 @ @t & &: &2 2-0 Gs €. 6 @ 
Musco., E. and W. India % cwt)/3l Oto 0 036 Oto 033 Oto 0 022 Oto 0 Oo 
Havana, white ove 1/25 0 32 020 0 35 027 0 31 025 0 30 O 
_ yellowand brown .../18 6 23 020 0 26 O21 G6 25 O17 0 24 0 
Brazil, white eee o/21 0 24 021 0 26 023 0 27 020 0 24 O 
— yellow and brown (16 0 19 019 0 21 o2! O 22 615 O 19 O 
Java nein ae + /16 0 24 018 O 33 O21 0 36 O15 0 28 0 
Patent, crushed in bond -/3l 0 0 034 0 6 033 0 0 030 0 0 0 
REVIEW. Cwt Cwt 
Stock, 31st Dec. 1816, a) British Plantation in Great Britain........ 687,000 
6) Foreign in the six enumerated markets ... 878,000 
1,560,000 





IMPORTATION Ix 1847, 
Of British Plantation in Great Britain.......00..sceessseseseeseesesceseecee 5,500,000 
ewt ewt 
Of Foreign in Holland ....0..+. 1,740,000 | Trieste.......0. 745,000 
Antwerp .. - 576,00) | Havre.. . axo.o0n} 
Hamburg ...... 770,000 | England...... 2,350,000) —.—- 
12,311,000 


Deduct shipments from one of these markets to the other .....+.008 765,000 


* 






6,811,000 





Total importation in 1847... seccssecseresereceseeessersesseseeeee 11,546,000 


Total supply for 1847 .....ceece seccreceseseeeceessecssseesereseces 13,106,000 
Export by sea from the six markets to other countries.........ccesee-+ 1,135,000 
Stock, 31st Dec. 1847, a) British plantation in Great Britain 1,450,000 
6) Foreign in the six enumerated 
MAKES .eereeressecesrecscvereseceeveeee 1,348,000 
—— 2,798,000 
——— 3,933,000 


Leaves total deliveries for consumption in 1847 .....cccesesesssesseesseee 9,173,000 


Tea.—The importations of 1847 show a still further increase 
upon 1846, which were larger than any previous year on record. 
The excess in 1847 over 1846 is 859,623 lbs, and over 1845 
4,569,786 lbs. But, notwithstanding this increase of supply, a 
slight reduction has taken place in the quantity consumed. The 
comparison for the last three years of the quantities imported and 


duty paid is as follows :— 
Tra. 
Imported 
ibs 
essessesee 51,056,979 secsessenreescoeee 44,195,321 
. 54,767,142, ve 46,743,085 
OP cnnne cms SEIT ante CGSASiD 


The exports of tea, however, show an increase of 1,184,470 lbs, 
80 that the entire deliveries of the year show an increase on those 
of 1846. They have been as follows :— 


Entire deliveries of Tea. . 
1845 1846 1847 
lbs lbs Ibs 
For Consumption... 44,195,321 ... 46,743,085 .. 46,324,298 
Exportation ssosssssccsorrs 4,055,589 ... 3,533,668 ... 4,758,138 


Total deliveries...... .... 43,250,910 ... 50,276,753 .. 51,042,436 


which shows that the total deliveries have been less than the 

uantity imported in 1847 by 4,584,329 lbs. The following table 
shows the comparison of the imports, exports, consumption, and 
total deliveries in each year since 1836 :— 


Importei Exported Consumed Total deliveries 
Ibs Ibs Ibs Ibs 
1836 eeveoe 49,3.:7,701 coveee 4,269,863 ceesee 49,142,236 seovee 53,412,099 
VS3T  neevee 35,973,981 ceceee 4,716,248 c.reee 30,625,206 cooeee 35,341,454 
UBSB coco = 40,413,714 coors 2,577,877 coe-ee 32,851,593 2.000 34,929,470 
1839 seoeee 38,158,009 .serce 3,318,912 1000. 35,127,287 aooree 38,446,199 
1840. csoeee 28,021,882 cecose 2,383,384 «00006 32,252,628 ooo. 34,636,012 
BRA seoeee 30,787,796 eveee 4,490,363 .cesee 36,675,667 avec 41,166,030 
184: seecee 40,742,128 cece 5,710,127 seveee 37,355,911 weve 43,056,038 
1843 evveve 46,612,737 crores 4,584,141 ceceee 40,293,393 ...... 44,877,534 
1844 sevcoe 53,247,078 neeece 4,828,985 ccecce 41,369,351 scores 46,198,336 
1845 ceovce 51,057,930 2.000 4,055,585 sicece 44,183,135 220... 48,250,906 
1846 secoee 54,768,299 noveee 3,533,668 ceeece 46,728,208 scovee 50,261,876 
ABET ceesee 55,626,765 cerene 4,718,138 coves 46,324,290 ncovee 51,042,436 


Duty Paid 
lbs 














Rice.—The importations of rice during 1847 have far exceeded 


those of any former year. The comparison is as follows :— 
cwts 
542,160 
762.509 


TRIS secceccceveccse sseeceoee ees nes ves seseesseeces sesecesegoesses® sees seeses 
1BAG seorercee ree cee ren sevee 


1847 coe cevccocccces sccconccn ves cos vccccccseces coe ten sccececengeccccccesce |= 1,550,008 


Srinits.—The quantities of foreign spirits imported and taken 
into consumption in 1847, show a considerable increase over any 
former year. This is partly to be attributed to the reduction of 
duties, and partly to the failure of the barley crop of 1846, and 
to the smaller quantity of home spirits manufactured. The com- 
parison is as follows :— 


Pe er ee 





Spraits.—Imported. Duty paid. 
1845 1846 1847 1845 1846 1847 
gals gals gals gals ga's gals 


Rum, (ine. op.) 4,80%,798...3,855,464...6,623,944...2,499,485.,.2.684,130...3,329.940 
Brandy......-eee 1,938,210...2,437,203...2,7 14,973... 1,058,777...1,514,893...1,537,762 
Geneva... see 408,907... 413,057... 382,340... 15,536... 39,910... 28,830 


as — ee, 


Total .sssvscsnes 7,205,915 6,705,724 9,721,257 3,543,798 4,238,933 4,496,582 
Tce quantity of spirits re-exported in each of the three years 


has been :— 




















1845 1846 1847 

gals gals gals 
Raum, (inc. overpf.) ... 778,954 795,904 serves 74,614 
WINE cxcecccsscessceceoree 1SGISN wen «=I. eee... WAS 
GeROVE cces0ss00cc0sereseeee 318,692 — seveee 303,863 — ..s000 345,581 
Total .....ccccceccecce 2.189.281 1,739,501 2,298,055 


MANUFACTURERS’ RAW MATERIALS. ! 
Suter’s Woot.—The quantity of sheep's wool imported in 
1847, shows a great reduction upon that of 1846—and a still 


greater reduction when compared with 1845. Thus:— 


Sueer’s Woor—Imported, ‘ 
bs 
BB4S ncocccccoccecoccccccoccecco cee ercccececccococcccccccocececcocccccccsocce 76,918,855 
CBEG ccc cccceccces secceecsee oe 65,255,462 
ROGF scoccncsececess eoscce eeccecce 62,130,307 


There has also been a large increase in the quantity re-exported 
during the last year—leaving a still greater reduction on the 
quantity retained for home consumption ; the comparison of 
which will be thus shown :— 

Sueer’s Woot. 









1845 1846 1847 

Ibs Ibs Ibs 
Tmported....cccccoesee 76,813,955 ceocee 65,255,462 seovee 62,130,307 
Re-exported foesessoe 2,662,353 severe 5,011,980 neve 4,809,725 











, Left for consumption 74,151,502 s+ 62,243,482 | s+0+- 57,320,582 
Showing a reduction in two years of nearly 14,000,000 lbs. 


The following table shows the quantity of wool in Wags imported 
from each market of the world into the ports of London, Liverpool, 
Hull, Bristol, and Leith :— 

CoLontat and Foreign Woot, imported into London, Liverpool, and Hull, from 

the \st of January to the 3ist of Dec. in the years 1846 and 1847, and the total im- 

ports, including Bristol and Leith. 





| Totals, ine. 
Liverpool, | Hull. Bristol and 
} Leith. 
1846 | 1847 1846 1847 | 1846, 1847 1846) 1847 
Colonial. | Bags.| Bays. Bags. Baygs.| Bags | Bags Bags Bags 
New South Wales .....00- | 59127 42469 1429 71, wee | ove | 40556, 42540 
Van Diemen’s Land ...... | 14452 17381) ... eee | eee eee 14452 17381 
P. Philip & Adelaide ...... | 24439 29115 1715 4010) ... wee | 26154 33125 
Cape of Good Hope......... | L1176, 13481 = 450 a 11626, 13566 
East [ndies sssoresre-coeee | 6746, 2901; 4533 5221; 36; 1 11315, 8123 


London, 











eee ee Ce 


1 104103 114735 


Total Colonial .....0.002 | 95940105347 8127 9387) 36 
Foreign. | } \ 
Germany ccccccscsesssrccs-coe | 9519! 7382) 27) we | 42796] 32599 52922) 41340 
Spain and Portugal.........| 3766, 1829 4317 B119) wu. | os 8083) 4958 
Russia sccccccecssoesseesceeecee/ 9844) 6300; 440 30 1167) 725 11451) 7055 


South America........00.2+, 7688, 15323 49962 45796, .. | » 57650 61119 
Barbary and Turkey ......| 3794 2390 5427 2675) 2] ase 9:22 5065 
BIOED ceccsemesosenscececcce| G10 on | 0° GU'ie | as | 1M OO 


385} $27 3507, 2265} 61) a. 3952! 2593 
eee ove a ae 1408 9412 «41408 942 
457 18 1993 1526) ... | oe 2440) 1544 
1636; 3364 1644 2130) 334) 439 S514 5933 


escevee | 34189 142280 75924 67426 45801) 34706 256495 245781 


Trieste, Leghorn, &c........ 
Denmark ..cccccsocseseeees 


















OD cccncnnennse 0060 


By this table it will be seen that there was a considerable increase 
in the quantity of colonial wool imported in 1847, and that the 
chief decrease arose in German, Spanish, Russian, and other 
continental wools, and in those of the United States. 


Frax ano Hemr.—In both flax and hemp there has been a 
further reduction in the quantities imported during 1847. The 
comparison is as follows :— 


ImPoRTED. 

Plax Hemp 

cwts cwts 
1845 9 ccoceccccccccce ccccccccccs «8, GIB, BBB eevee eccccosesoceccccsecce ©6931, 850 
1B4B ccccccccccccccsccssosccccce §— BAT,ODB — acccccccceccecccccsccesecss §6883,004 


999 08 oe eee een weneneeee tee 803,817 


1,049,541 

Cotron Woot.—So frequently as we have recently had occasion 
to refer to the facts connected with this important raw material, 
we will in this place do no more than place the official returns 
for the United Kingdom before our readers. The imports, re- 
exports, and quantities retained for home consumption in each of 
the three last years have been as follows :— 


1847 seecsereeeesceceerscese: ee 











1945 1847 

cwts cwts 
Tenported ccocccccocccccsccs 6,446,250  cccccocee 4,227,929 
Re-Oxported ceecssseoseeeee 393,182 669,235 
Leaves for consumption 6,063,068 3,588,621 3,558,694 


Sicx.—The quantities of silk imported in 1947 show a reduction 
on those of 1846 and 1845. The comparison is as follows :— 
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IMPORTED. 
Raw Silk Waste Thrown Silk 
lbs cwts Ibs 
BOS cccccnccocesesncocse SBEA LBS Seccocceccccce 13,050 ccoccosccece oo 511,683 
DOUG ccoccoccocce cevcc0-0 4,087,984 ccoccves ocveee 5 TE umm GAs 
BRET ccccccccccasess conse GLEB ARE 22000 eceece wove BOBOL acoccoccescocee 310,860 
The quantity of silk re-exported was as follows :— 
EXpoateo. 
Raw Silk Waste Thrown Silk 
Ibs cwts Tbs 
1845 cceverecsrccscersecce 259,959 coscceveerresesere 490: coserersseee seceee 28,096 
BOOS cecdtnsecnnnnens DEEMED sc ccocectstenece GD. oc scnccecsettonns SDIOS 
RORY cco cocccncccccsvcccese GOB LOD ccoccncceccocccccs "ME sebeteccocsees sree 56,003 





Sitm Manvracrures.—Entered under the Tariff of 1846. 















Imported. Home consumption. 
1847 18t8 1847 1843 
Silk or satin broad stuffs .......00..+++ evel 22,083 nee 158,888  soseee 119,728 oo. 133,381 
ma Ribbons... cc... cee cee serene see 20186,622 2.6 191,247  .00-06 195,700 oe 181,369 
Gauze or crape, broad stuffs . oo 6,984 0. 5,903 wo 5,620 5,000 
ame BOR tncc-ccccnece 10 oe 31,969 see 42,791 ooo 34,770 41,438 
Gauze, mixed h silk, satin, or any 
other materials, in less proportion 
than one-half of the fabric, viz., broad 
stuff: ..... 200 <eeedO concen csocee sc0ese 22 TL ccevce 16 ove 9 
Ribbons .. 1,901 3,096 oor 2,192 8,052 
Velvet, viz.— 
ewe Cts nce nc ccocnsrconenccsscoccesee.se BT,0OD ove FR, E58 coves - 25,616 25,352 
Ribbons of velvet or silk, embossed 
Ete VERGO .cc ccc -coccocccccocee so sccccccee 14,402 ... 15,885 ccooce 14,733 15,848 





THE EXPORTS OF THE PRINCIPAL ARTICLES OF BRITISH AND 
IRISH PRODUCE AND MANUFACTURES. 
The exports in 1847 show a small reduction compared with 
1846, but the very considerable reduction of nearly 2,500,000/ 
compared with 1845. The comparison is thus :— 


£ 
53,298 026 


1845 csescvvve-cvcvncreccceversecsvevenserseeeererene ces sssenesecsneseeens 
5003 nakenwemmnenens 51,227 060 
1847 incttenmenetammmnactinninenndn SOSI NOD 

. The articles in which the chief reduction has taken place are— 
cotton manufactures, cotton yarn, and linen yarn. In the fol- 
lowing articles an increas? is observable —hard wares and cutlery, 
machinery, iron and steel, silk manufactures, refined sugar, 
woollen yarn, and woollen manufactures. 

The distribution of our exports to the different markets of the 
world, as shown in the tables published to-day, deserves close 
attention. We will endeavour to devote some space in an 
early number to the consideration of these tables. In the mean. 
time we claim the attention of our readers to the tables them- 
selves. 
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STATE OF THE COKN TRADE FOR THE WEEK, 





There was a small supply of wheat at M:rk lane, on Monday, by land car- 
riage samples, from Essex, Kent, and Suffolk, the greater part in very poor 
condition, and such was taken very slowly at a reduction of Is per qr; but 
good dry qualities were in steady request at the prices of that day se’nnight. 
The importations of foreiga amounted to 8,811 qrs, and consisted of 1,509 
from Antwerp, 1,278 from Berdianski, 710 from Constantinople, 150 from 
Cuxhaven, 1,462 from Dunkirk, 531 from Flu-hing, 160 from Harlingen, 700 
from Havre, 1,200 from Marscilles, 75 trom Ostend, and 1,034 from Rotter- 
dam. Prices of that day week were well supported, but only retail sales 
were effected. The arrivals of flour were 3,611 sacks coastwise, 5,707 sacks 

r Eastern Counties Railway, with 1,147 sacks and 243 barrels of foreign. 
Baty was in slow demand at previous rates for the best qualities, but se- 
condary sorts were ls per qr lower. Beans were dull sale at 1s per qr less 
money, whilst peas met with only a limited inquiry at lower rates. The 
supplies of oats were 2,144 qrs of English, 383 per Eastern Counties Rail- 
way. 1,677 of Seotch, 13,215 of Irish, and 1.820 of foreign. Good eorn realised 
late terms, but other descriptions receded in value 6d to 1s perqr. There 
was scarcely any inquiry for Indian corn, and prices were nominally unal- 
tered 


The arrivals of wheat at Liverpool consisted of 598 qrs from Ireland, and 
1,002 coastwise ; there was a good attendance of the trade at Tuesday's 
market, and a tolerably fair sale was experienced at a small advance for 
new, whilst old realised full rates. The supplies of flour were 3,611 sacks 
from Ireland, 161 sacks and 1,094 barrels coastwise, with 100 sacks and 
7,450 bris from the United States ; there was rather more inquiry, and choice 
Western canal was rather dearer. Barley was difficult of disposal unless 
at a reduction in price. Good oats were scarce, and brought an improve- 
ment of §d to 1d per 45 Ibs. Beans met with little demand, without change 
in value. Peas nearly supported previous rates. Indian corn was in re- 
quest'at the full rates of that day se‘nnight, but Indian meal was only in 
limited request at late currescy. 

There were good supplies of wheat from the farmers at Hull, which met 
a fair inquiry at last week’s rates: the average was 47s 1d on 949 qrs. Fo- 
reign was held firmlyat quite as mach money. Barley was very dull sale, 
and b-ans were in slow request ata decline of Is per qr. Oats were in 
limited demand, and prices were 1s per qr lower, for all feeding qualities. 

The arrivals of wheat at Leeds were only to a moderate extent, and a fair 
demand was experienced at full rates; the average was 50s 44d on 2,961 qrs. 
| Bariey was slowsale at tower rates. Beans were Is per qr, and oats $d per 
| stone, cheaper 

There was a fair supply of wheat at Lynn; the best dry parcels were in 
fair request at quite former terms, but damp and inferior qualities were diffi- 
cult of disposal ; a 48s 6d on 956 qre. Barley commanded previous 
currency for all fine qualities. There was a fair inquiry for oats, beans, and 
peas, without any change in the price of either article. 

At Mark lane, on Wednesday, the fresh arrivals of English grain were 
‘limited, but a moderately fair quantity of foreign wheat, with a few cargoes 
of oats, were reported. Wheat was in moferate reqaest at the prices of 
Monday. Barley, beans, and peas were without change in value. Oats met 
a moderate sale at former rates for good corn. 

There was a fair supply of wheat at Stockton-on-Tees. All fine qualities 
brought the rates of that day se’nnight, but damp samples were in slow request 
ata reduction of ls to 2s per qr; the average was 52s 5d on 317 qrs. Barley 
was slow sale at previous rates. Oats declined 1s per qr, and beans were 1s to 
2e per gr lower, with a limited ‘inquiry. 

The supplies at Glasgow were to a fair extent ; wheat was in slow request 
at late rater, Flour supported former terms. The late arrivals of oats were 
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nearly cleared off, and the article was rather more firm with occasional in. 
quiries for holding over. Barley, beans and peas were dull at barely last 
week’s terms. Indian corn and meal were in limited demand, and former 
rates were not maintained. 

The farmers brought forward a moderate supply of wheat at Edinburgh, 
and a fair sale was experienced at last week’s rates; barley withont change 
in price. Oats were in fair request for seed a‘ late cnrrency, but mealing 
qualities were dull sale. Beans and peas declined 1s per quarter. 

The weekly average: announced on Thursday were 508 2d on 94,863 qra 
of wheat, 303 9d on 82,357 qrs of barley, 208 8d on 28,891 qra of oats, 30s 34 
on 72 qrs of rye, 384 on 7,215 qrs of beans, and 41s 7d on 2,069 qre of peas, 
The duty remains at 63 per qe for wheat, and 2s 6d per qr for barley, oats, 
rye, beans, aad peas. 

The ar ivals of wheat at Bristol were quite equal to the demand, and 
prices were without change from the previous week. The average was 493 
5d on 288qrs. Foreign in limited request at late terms. Fine qualities of 
barley were held with firmness at quite previous carrency. Oats were in 
slow requess at barely late quotations, whilst beans and peas were-searcely 
inquired for. 

here was a fair supply of wheat at Birmingham, which brought last 
week's rates; average, 534 119d on 1,896 qrs ; barley 1s per qr cheaper; oats 
in improved request and quite as dear. The averages of wheat at the neigh- 
bouring towns were, 52s 7d on 360 qrs at Gloucester ; 523 114d 0n 1,013 qra 
at Worcester ; and 55 7}d on 854 qrs at Wolverhampton. 

A moderate quantity of wheat was offered at Newbury; the demand was 
slow at the prices of that day week; the average was 493 11d on 846 qrs; 
barley was in steady request at former rates, but oats, beans, and peas were 
rather lower. 

The supply of wheat at Uxbridge was not large, the quality bad; the sales 
made were at previous term: ; average, 57s 2d-on 595 qrs. 

The fresh arrivals of Eaylish grain at Mark Line, on Friday, were toa 
moderate extent, with fair arrivals of foreign wheat and oats. Very little 
English wheat offered, and prices were unaltered, whilst foreign was only 
taken in small quantities at Monday’s currency; barley in slow request at 
former rates; beans and peas were the turn lower; oats in limited demand 
at late prices. 

The London averages anvounced this day were :— 





Qrs. s 4 
Wheat eee eee eee on eee 4,692 at 50 l 1 
Barley ove vee ove eee eee 5,224 31 9 
Vats ove wee ove ove ove 13,022 21 2 
Rye ove vce tee ove ooo 16 29 7 
Beans ooo ove eee ove ooo 863 35 «3 
Peas ove ove on ove ooo 707 43 5 
Arrivals this Week. 

Wheat. Barley. Malt. Oats. Flour. 

Qrs. Qrs. Qrs Qrs Sacks 
Battal cccccs 1,540 cccsee 630 ccccce 620 —seeree 2,430 coovee 900 
Egtgh .ccccecce —=  conece —_ seeeee —— = aeeeee 2,640 eeecee = 
Foreign seovee 6,790 cenine «= snenee —— —seeree 4,190 crocee — obris 





LONDON MARKETS—TrRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

Sucar.—There is a better feeling in the market, and the trade have bought 
rather largely at extreme rates to 1s advance for colonial descriptions. 
The public sales of foreign having been unusually heavy. prices gave way slightly 
in a few instances. Importers of West India obtained 6d to 1s advance on Tues- 
day, as the quantity on show still continues very limitted, but the market was 
since rather quiet. 30 hds Barbadoes, sold readily at 43s for good yellow, being 
rather higher; including this sale, about 850 hds and tierces were disposed of to 
yesterday (Thursday). Arrivals are rather large, particularly of East India and 
Mauritius. The deliveries continue steady. Stock on 26th ult. 15,817 hds and 
tierces, an increase of 12,883 hds and tierces, as compared with last year’s. 

Mauritius.— The demand has been brisk in the public sales ; 7,010 bags 56 casks of- 
fered on Tuesday all sold with spirit at extreme rates for grocery qualities; retining 
sorts were 6d to lsdearer ; fair to very good strong yellow brought 40s 6d to 41s ; 
middling to good middling 38s 6d to 40s; low, 37s to 388; middling to good 
strong dry grey, 38s 6d to 41s 6d; middling to fine brown, 32s 6d to 36s 6d; 
syrupy 29s to 35s; washed, 26s 6d to 30s 6d; syrupy grey and yellow, $6s to 4038 
percwt. A moderate amount of business has been done privately. The deliv- 
eries are very large, being nearly 11,500 bags 455 casks last week. 

Bengal.—At public sale 2,358 bags were chiefly disposed of at full-prices ; white 
Benares, middling to good coloury, 42s to 468, good soft yellow, 40s to 40s 6d; 
low and middling yellow Mauritius kind, 37s to 38s per cwt. ‘All low qualities 
have been rather inactive. 

Foreign East India.—There is more inquiry for Manilla and Java,and about 
9,000 bags of the former are reported sold at 39s, presumed to be:on specula- 
tion. No public sales have taken place. 

Foreign.—Rather an extensive business has been done this week, and at 
steady prices for grocery qualities. Low sugars likewise supported their pre- 
vious value. The public sales have been very large. 336 casks 1,008 barrels 
Cuba nearly all sold at full rates from 37s to 438, for good brown to good 
yellow white 45s 6d to 49s, and two lots at 26s 8d duty 51s to 53s, per owt. 
1,200 boxes yellow Havana sold steadily at 38s 6d to 438 6d for low to very 
good strong quality. 158 cases 81 barrels 430 bags Maceio found buyers at 
steady prices: brown and low heavy yellow 34s to 36s: the bage fresh, water- 
damaged, sold at 35s to 398 6d. 255 chests 6 puns 50 barrels Bahia were 
chiefly bought in at extreme rates. 157 cases Pernambuco brought full 
prices: low to middling grey 37s 6d to 39s, low yellow 36s 6d, one lot white 
458. 1,445 bags were withdrawn above the market value. 263 casks 309 
barrels Porto Rico in bond were also withdrawn at 17s 6d to 21s for low to 
good yellow. Privately about 200 chests Bahia are reported sold: white 40s, 
brown 37s to 388 6d, per cwt. 

Refined. —The trade having made some large purchases, there is a moderate 
stock of gouds on show, and yesterday the refiners were demanding 6d to 1s 
advance on last Friday’s rates; browa patent lumps, 54s to 540:6d; to p»ss 
the standard, 55s; titlers, 545 to 58s, There is a steady business doing in 
wet lumps and pieces at rather higher rates. Treacle continues without 
alteration ; the demand is not very brisk, aud a few sales have been made at 
17s to 22s per ewt. Sugar refined ‘under bond has been flat, and scarcely 
any business done either in English crushed or loaves during the week, a3 
the refiners will not accept lower rates; the former is held at 298 to 308. 
There has been rather more doing in Datch, at 26+ 6d to 26s 6d per cwt. 

Motasses.—The transactions in West India are limited. 

Corr#z.—The market has been very flat this ‘weék, 86-easke 13 bris 
Jamaicr iv public sate were nearly all bought in at previoas'rates; one lot 
tow middling brought Sts per cwt. Ceylon has met with few inquiries, and 
no traixactions are reported by private contract. Qa Tuesday, 800 bags 
were offered, and about half sold, at-383 6d ‘084s for-real good ordinary, 
beiug 6d cheaper. Phe public sales of nlantation have not been targe, Viz, 
1,960 bags; but the trade took only 600 bags at last week’s prices; middling. 
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to good bold coloury sold at 62s to 80s; fine fine ordinary to low middling, 
48s to 638 6d; fine ordinary grey, 42s to 369; ordinary and ragged, 36s to 
400; pea berry, 54% to 603. per owt. The price of good ordinary native in 
1847 at this date was 434 per ewt, with a stock in hand of nearly 25,000 bgs 
leas than the present one. 92 bales Mocha sold at steady prices; fair to good 
long berry, 768 to 81s; common yellow, 588 64 to 59. per cwt ; 900 bales 
are declared fer public sale. 105 bales Malabar were bought in at 38s to 
48s per cwt. Common kinds of East India are steady, but rather quiet, 
and no transactions of importance to notice. There has not been a public 
sale of — The market is quiet. 

Cocoa.—The few smali sa'es effected in West India have been at extreme 
rates, ani the market is firm. 

Tea.—Continued large arrivala have increased the dalness prevailing in 
this market last week, and less business has been done than for some time 
past; in quotations, however, there is no change to remark at pre- 
sent, in the absence of public sales. Common sound comgou is worth 8d to 
844 perlb. Four ships have come in from 25th ult. toe 2nd instant, with 
28,100 packages. 

Rice. —The sales in East India have been limited this week, at rather easier 
rates. 2,734 bags.250 pockets Bengal sold 3d to 6d cheaper: good white 13s 
to 13s 6d, broken 93 6d, per cwt. By private treaty there are few buyers, and 
small orders have been executed at last week’s rates. Cleaned Patna for con- 
sumption is rather cheaper, but in stealy demand. Carolina remains the same 
as last week, and a moderate business doing. 

PrimgntTo.—The market is very tirw, and extreme rates have been paid. 
277 bags in publie sale found buyers from 4g to 44:1 per lb for middliag to 
fair. The stock hae again become moderate, viz 3,500 bags. 

Perper.—There has not been a public sale of black, although the export 
demand is steady ; priva'ely no transactions worth reporting have taken 
place. 100 bags white sold at previous rates, middling 44d to 49d, one lot 
fair 5d per Ib. 

Oiner Spicua—The demand for nutmegs continues steady, and a few 
sales have been effveted at previous rates. 31 cases 1 cask mace were chiefly 
withdrawn at 2s 64 to 2s 10d per lb. There have not been any publie sales 
of ginger brought forward this week. Cloves are in steady demand by the 
shippers; a few lots Bourbon realised 64:1 to 74d per lb for ordinary to fair. 

SaGo.—-442 boxes 21 bag-~ sold readily at an advance of 1s to 28; low to 
fair emall grain 16s to 21s, large 21s 6d to 22s; fine white taken in at 258 per 
cwt. 

SALTPETRE.—Some speculative inquiry has existed, and rather a lirge 
amount of business was done in the early part of the week, at 2s advance on 
last Friday's rates, say to the extent of 4,500 bags. In consequence of the 
news received from France at the close of last week, only 100 tons were 
tendered for te the government, who had previously advertised for 1,000 tons. 
Refined has been advanced 28 per ewt. 

Nitxatre Sopa.—Buzsine-s is doing in this article at 148 to 14s 6d per cwt. 

Merars.—There is no change to remark ip prices of British mauufactured 
iron this week, a stea'ly business having been dove at the previou~ quota- 
tions. Scotch pig can be bought ataslight reduction. English copper is 
44 per Ib lower for sheets, which are now 10d ; cake and other kinds in pro- 
portion. Spelter has been rather more in demand, and prices have given 
way about 53 per ton. 

Tin.—Holders of East India are asking an advance of 1s to 28 on last 
weeks rates, which has been paid for about 50 slabs Straits, viz, 78s. Eng- 
lish is 8/ per ton lower. The deliveries of E. L. list month were 35 tons; 
steck om lst inst 438 tons: at same date in 1847, 90 tons; and in 1846, 401 
tons, 

CocHINEAL.—This article is less in demand, and prices of silvers have given 
way abomt id per lb ; 230 bags Honduras partly sold ; silver, ordinary to good, 
4. 8d to 53 4d; blacks from 5s 94 to 7s 24 for ordinary to fine. The de- 
liveries last month amounted to 887 serons & ; stock on lst March, 2,163 
serons &e, against 1,786 at same date in 1846. 

Daves, &C.—The publie sales held yeaterday were rather large, and the 
demand for several kinds of East India produce more active than for 
some time. past, although no material improvement ia prices took place. A 
few lots.camphor brought 554 per owt ; game brought high prices. Castor 
oik sold, steadily at 54d to 6d per lb for good pale seconds. There are 
buyers of catch at 24., but holders will not sell. Other kinds of produce 
are quict. Turkey opiuw was withdrawa at 10s 6d to 11s 6d per Ib. 


Stock of Druas, &c, on I st inst, at the three dock warehouses. 
18438 1847 














CaMphor .rrcesesrereereres sesseseeeChts 7,946 6,855 
Castor Oib...ccccecceeses--seeeeseeee.. Digs &c 3,273 6 853 
East India gum aradic......ccccorcceccesseeee 3,719 1,778 
BBNIBA 000 cnn cs ncrcccreecccccsceese ° 857 1,782 
Qlibanpum .... 877 472 
Lae dye esse. psensicstacccees MAES 7,935 
Saffl wer .. «bales &c 752 - 2,312 
Shell lac + Chts 7,898 - 10,106 

e0eceececceee -bales 828 640 





Terra Japonica....... oo tons 1,636 seca 1,036 
CaARPDD. ccororerncnssenccyrcecee soneveces cacnancesene 541 ceccccccerceccecce 147 
SHELLAC.—400 chests sold at rather lower rates; broken to good liver 
362 6d to 39a 6d ; black 334 6d to 34- 6d per cwt. 


Linseep.—The market is quiet, and few fresh sales have been made in any 
kind since the 25th ult. Small transactions are reported in fine Odessa, at about 
445 to 44s 6d per quarter, on the spot. Considerable sales have been effected in 
foreign cakes at lower prices. English made are dull at 12/ 15s to 13/ per thou- 
sand, 


O1ms.—All kinds of fish have been’rather'quiet this week. and the few sales 
made show no alteration in prices. Some business is doing in cod at 261 58 
to 26/ 10s per ton. The large public sales of sperm held last Friday, went 
off with spirit at full prices. Linseed has been flit, but subsequently the 
market became rather firmer, and yesterday the crushers were generally de- 
manding 24s 3d per ewt on the spot. No sales are reported for delivery. 
Rape continues flat and prices are rather lower. 

TURPENTINE.—Thie recent arrivals of rough being held at higher prices, no 
sales of consequence are reported. Spirits have givea way about 1s for 
English, which has led to rather more inquiry. 


TaLLow.—The market has continued very flat during the week, and prices 
moust be quoted 24 lower than on Friday last, Yesterday there was rather 
more business doing. First sort St Petersburg Y.C. on the spot sold at 
50s; for delivery in the last three montha of the year, 454 paid. There is a 
further decrease in the deliveries ; last week 1,164 casks were taken from the 
London warchouses, leaving a stock on Monday of 10,400 casks, against 
12,100 casks in 1847, and 19,050 in 1846, at corresponding dates. 

Hume,—Prices have advanced about 1/ per ton for St Petersburgh clear, 
and adarge business has been transacted this.week. Manilla is wanted, and 
there aze. buyers at rather higher prices. Jute has brought steady rates, and 
‘the demand is rather active. 


a SS £ 
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. neh? oe SALES IN LONDON. 

vEsDAY, March 7.— bags Ceylon coffee. 60 bales Mocha. 600 blac 
r. 50 bags white pepper. 10 chests nutmegs. 250 chests aloe os00 

ags Madras rice. 35 bags Mexican cochinesl. 533 baskets Gambier. 2 tons 
Sapan wood. 20 tonsebony. 2600 bags Bengal saltpetre. 

Wepyespay, March 8.—f00 bags Ceylon coffee. 24) bags African ginger. 40 tons 
Sapan wood. 65 boxes E. I. tortoiseshel!. A parcel of elephants’ teeth. A parcel 
of ebony. 336 cases of mother-o’-pear! shells. 

Tavursday, March 9.—500 bhds Cuba suzar. 100 barrels Jamaica ginger. 250 bags 
African ginger. 

Tavurspay, March 16.—690 bales Madras cotton. 220 bales Surat cotton. 


+ 





ADDITIONAL NOTICES. 

Svear.—The home market for refined sugar has improved in demand for the lower 
descriptions of goods, and have obtained an advance of 6d per ewt; bastards and treacle 
remain without any material alteration In the bonded, no alteration to note ; the 
present unsettled state of foreign affairs deters purchasers from operating. Prices are 
nominally the same as last week. The end of last and beginning of this week, about 
250 tons of second class Dutch crushed were sold at 25s 6d and 26s 6d. Nothing 
doing in Belgians. 

Dry Froit.—The operations in dry fruit this week were very contracted ; there is 
& disinclination amongst the trade to buy beyond what is actually wanted. 

Clearances of Dry Fruit for the week ending Feb. 28. 


Currants Spanish Smyrna Figs Almond 
Raisins Raisins 
cwt cwt ewt ewt ewt 
1BEB necccccce BEBE ccccccccs SBP ccoccccce FAB cccccccce BEB cacoreee 324 
SREP cencsscce GAGE coccccess B5GD cccccness GED cacocce DD cceceoces 315 
BOGS cencoccee GOED cecccccce FOTO cccccocce UTED ccccesece 1,088 ccoccceee O68 


Garen Fauits.—A slight improvement has taken place in the price of oranges, 
which is likely to continue, as the season for a better demand approaches. Lemons 
dull of sale; warm weather being required for the consumption. Some business has 
been done in black Spanish, at « lower figure. Bareelona without alteration. Seville 
sour Oranges have declined 2s to 38 per chest. A «mall quantity of West India pine 
apples, the first of the season, ez /‘ay steamer, Was sold at publie sale by Keeling and 
Hunt, and realised a high figure. 

Sraps,—We have had rather more inquiry this week for caraway seed, and canary 
has advanced 2s perqr. The demand for red and white clover seed stil! continues 
very slack. Other seeds are in good request on last week's terms. 

Cottox.—Owing to the unsettled state of political affairs, cottoo has been quite neg- 
lected, and there are no reported sales. 

Sitx.—There 1s no alteration in the position of the Italian market this week, either 
as regards demand or prices. 

Enauisa Woor.—In the English wool trade there has been rather more doing these 
last three weeks, more especially in low skin and fle-ce sorts, suitable for the contract, 
of which sorts the market is very bare; in other sorts also there wasa liuie more de- 
mand, partly for France ; since however the commencement of this last week we appear 
to be settling down as quiet as before the appearance of improvement took place 

Forsien Woor.—No alteration bas taken place in our market, except such as no- 
ticed in the * Prices Current.” 

FLax axD Hemp.—The tone of the hemp market is somewhat improved since the 
receipt of the news from France. Flax is not altered, and the market is very quiet. 

LeaTuER AnD Hipes.—The transactions of the past we°k, inclusive of the business 
done on Tuesday at Leadenhall, have been to a full average amount. Prices have 
varied very little, The ar icles most in demand were East India kips and calf 
skins, under 50lbs per dozen, of good quilities. At the public sale last week, salted 
Buenos Ayres hides were sold—the heavy ox at 3d, the lightox and cow 2$4 10 2d. 
East India kips made former rates. Salted Rio Gande borse hides, about 2,000 were 
sold ; the best at 8s, seconds and colts 3s 10d to 5a 2d. The bet Bueaus Ayres horse 
hides were taken iv at 9s. Ofdry horse hides 200 were suld at 6s. 

MeTaLs.—In metals we have to record the continuance of great dulness, and a re- 
duction in copper of ¢d4 per Ib on manufactured, and 4/ 10s per ton on tough cake; also 
a reduction of 3/ per ton on English tin. Spelter is almost unsaleable, scarcely a tran. 
saction having taken place for several days. English and Scotch iron continue 
much the same. 





POSTSCRIPT. 
FRIDAY EVENING. 


Sucar.—The West India market was steady, end about 360 casks sold without fur- 
ther alteration in prices, making 1,200 for the week. 38 casks 55 barrels crystallised 
Demerara in public sale went at 43s to 48s percwt. Mauritius—The sales weot off 
steadily to-day, and good grocery sugars fully supported the rates previously quo‘ed ; 
low and soft qualities were about 64 cheaper; the greater portion of 6,267 bags 433 
casks were disposed of. Bengal—},810 bags all sold, but white gave way is; grainy 
yellow de-criptions brought high rates, selling from 42s 6d to 488 for midd/ing to fne, 
and low 37s percwt. Refined—The market was steady to day. 

Corres.—Ab ut 200 bags real good ordinary native Ceylon were bought in at 3% 
percwr. 530 bags plantation partly found b yers at previous rates. %12 bal~s Mocha 
barely half sold at high prices: middling greenish ye\low 608 to 658 6d, broken 47s to 
473 Gd; a pile good long berry was taken in at 75s per cwt. 

Kice.—Of 1,364 bags on public sale, about 500 bags sold at 12s to 12s 6d fer middling 
white, being the previous Value, 

Cassia LigsEA.—9%3 boxes in public sale were sold at full prices ; good to fine thin 
quill, middling 64s to 64s 64. 

OTuer Spices.—l1 chests Bencovien cloves were bought in at Ils 2d tols 8d. 13 
cases limed nutmegs withdrawn at 2s Lid, and 10 cases mace at 28 4d to 3s. 58 bags 
white pepper partly soid at 4d to 47d per lo. 

Juts.—The sound part of 676 bales in public sale sold at fall prices, from 13/ 5s to 
15/ 15s per ton for common to good quality. 

TaLLow —At auction this afternuon 477 caske New South Wales were chiefly 
bought in 44s to 49s 6d for low to flue, and 595 pkgs, &c., South American 43s to 478; 
70 casks Belgian 42s to 50s per cwt. 


PROVISIONS. 

There is very little bacou offering, the present prices being scarcely remunerating 
for the curers. 64s to 66s f.0.b. stil. remains the p.ice, and the same landed, 

The holders of butter rather anxious to clear out at a few shillings less than previous 
rates. Both Irish and foreign the quantity on hand not large for the time of year, 
but still no one likes to be lurched with old butter. 

The supplies of Friesland about an average quantity cleared off, at 112s. 

Comparative Sta‘ement of Stocks and Detiveries. 





BuTTer Bacon. 
Stock. Delivery. Stock, Deliver. 
1B46 wee sees 35,685 G,658 seoreeseveee 10,026  secccescesee 3,448 
a 26 nee GAB) wcmsencen. AOE 
ecerececcces, TelTY  cevececcones 3,903 ssscoecerene 1,718 





Arrivals for the Past Week. 
Trish DUtte rics -csesesceceesersnecssasersessrapecees 
Foreign do ee 


sesceccepeccosensoseeresresesccse § 95438 
2,120 
1,123 





SMITHFIELD CATTLE MARKET, 


Mowpay, Feb. 28.—A considerable increase has taken place in the imports of foreign 
stock into London in the past week, as will be seen from the annexed returns :— Beasts, 
764; sheep, 700; and calves, 82. 

The general quality of the above arrivals turned out extremely good, especially as re- 
lates te the beats from Rotterdam. At the northern ports the importations have 
amounted to 300 head of each kind of stock, in fair average condition. 

Although several steamers, ladeu with cattle from Holland, had not been reported at 
the usual hour, the numbers of foreign stock in the market to-day were moderately 
extensive ; viz, 124 oxen and cows, 180 sheep, and 44 calves, in the general quali-y of 
which a furth +r improvement must be noticed. With home-fed beasts we were season- 
ably weil supplied, and at least three-fourths of them were of full average quality. 
As the attendance of buyers, both town and country, was far from numerous, and 
the weather unfavourable for slaughtering, the beef trade was in a sluggish state at 
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Friday's decline in the quotations of 2d per 8lbs, the highest figure for the best Scots 
being 4+ 6d per 8lbs. At the close of the market nearly the whole of the best beasts 
had been disposed of ; but a clearance of other breeds was not effected. 

From Norfolk, Suffolk, Essex, and Cambridgeshire, we received about 1,000 Scots and 
short horns, including a few Herefords and runts; from the northern, western, and 
midland districts, 1,100 Herefords, rants, Devons, short-horns, &c. ; and from Scotland, 
190 horned and polied Scots. The remainder of the supply was obtained from abroad 
and the neighbourhood of the me'ropolis. 

The numbers of sheep were on the increase, compared with ‘those exhibited on this 
day se’nnigit; yet they were very moderate. Oa the whole, the mutton trade was ina 
siuggi-h state, and in some instances the quotations of the hulf-breds, Kents, &c., were 
a shade easier than last week. The highest gencral fizure for the best downs was 5s 4d 
per Sibs, bat a few of the very primest produced 5s 6d per Sins. s 

Calves, the supply of which was moderate, m ved off heavily, at a decline in the value 
of 2d per 8ibs. ; 

In pigs exceedingly little business was transacted at our quotations. 
Per bibs to sink the offals. 

ds 

3 6 [| Prime coarse woolled sheep ... 
3 10} Prime south down do... oss 


Coarse and inferior beasts ...3 4 
~ 
© 4 2, Large coarse calves ooo eee 
4 
~ 


Second quality do ... ove 

Prime large oxen ... 

Prime Scots,&c.  ... 

Coarse and inferior sheep ... 3 

Second quality do... one 4 6. Neat small porkers on oe 

Suckling calves, 20s to 29s; and quarter old store pigs, 18sto 24seach. Beasts, 2,890 ; 
sheep, 16,020; calves, 85; pigs, 250. 

Fawar, March, 3.—The supply of English fed beasts in to-day’s market was very 
small, and of but middling quality; still, however, the beef trade was in a sluggish 
state, at barely (but at nothing quotable beneath) Monday's prices. There were on 
sale |54 oxen and cows, 526 sheep, and 47 calves from Holland, as also 249 horned and 
polled Scotstrom Aberdeen and Dundee. Prime Down sheep—the nomber of which 
was limited—moved off steadily, at fully last week’s quotations, In all other breeds 
exceedingly little business was doing. For calves the inquiry was steady, and the cur- 
rencies were well supported. Pigs were a slow sale, but not cheaper, Milch cows 
sold slowly, at from 14/ to 17/ each, including their small calf. Supply at market :— 
Beasts 753, cows 146, sheep 2,720, calves 194, pigs 260. 


ewe 


23 
3 
~* 


4 6, Prime small do eres 
3 10) Large hogs a 


are eo ene 
eocororeoan 
aoe agns 
oacoaona 
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PRICES CURRENT OF CORN &c. 





BRITISH AND IRISH. Per quarter. 

s 8 os 

Wheat ...Essex, Kent, and Suffolk, red, 1847... 43 51 OM wwe S81 54 
Do do white do .. - 4 58 Do ... 50 55 

Norfolk and Lincolnshire, red GO «se.0..0.04 42 49 DO cecosrree 48 52 
Northumberland & Scotch d0......ese-++00 svooee 44 48 DO scososee 52 5¢ 

RYO 20000eO1d...200000 c00c00s0000 core Sle S29 New acoccoeee 3:1 32 Brank...... 32 34 
Barley ...Grinding ........0.0000-- 27 28 Distilling .. 29 39 Malting ... 31 34 
Malt ...... Brow csccocseseres eee 56 52 Paleship ... 54 56 Ware ...... 58 59 
Beans ...New large ticks ...... 32 34 Harrow ...... 36 38 Pigeon .. 42 44 
Old GO severe 42 44 DO crrccesseere 46 48 DO .ccoocee 50 52 


PERS 00000-GTOY scccccecsccessseeeeee 37 40 Maple on. 38 42 Blue ..... 50 64 
White, old.............. 40 41 Boilers...... 41 42 
Oats ......Lincoln & Yorksfeed 18 19 Short small 20 21 
Bootch, ANTUS.cccccccercccccscsecsccorcscovcsecssccscce 22 25 
Irish, Cork, Waterford, and Youghall, black 18 19 
Do, Galway 18s 20s, Dublin & Wexford feed 20 21 
Do, Limerick, Sligo, and Westport 0... 20 21 
Do, Newry, Dundalk, and Londonderr 20 21 
Fiour......Lrish, per sack 378 38s, Norfolk, &C......00+.0. 37 38 cece: 
TAres...00.Oid feeding... .cccccccoscerccecceesrevcceccesovevesevers SS 40 Winter ... 48 56 










FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and white scocccssrssscsererscsessersee 52 58 
Do do mixed and red ......... pidesesteubnenenesene 50 52 
Pomeranian, Mecklenburg, marks, red .........000+0 . 50 52 
Silesian, WRIGC ccoccccccccecsccvecce sos cc0scceee sce seecese - 50 52 


Danish, Holstein, and Friesland, do.. 
Do do 
Aussian, hard........ 














Canxdian, red... 00... White...... 50 52 
Italian and Tuscan, do DO .cccccee 52 54 
Bey PUAAR ccc -coccccccecs cos cos cen eneees secee Fine......... 30 31 
Maize ... Yellow ......cceseseee ‘ 26 White...... 30 32 
Bartley ...Grimding .co....cccsscrssccccccsecesceesecccesccccsccscce | 92 Maiting... 30 31 
BOOMS occ BUCK Beco cee 00s coc coccnsceecnncve sss cones sini Small ...... 40 42 
PAS 20000. WIE covscecererseveeee ses een cccocecaees coccncce Maple...... 40 41 
Oats ......Dutch brew and thick .......... seccvecssevecsecccgesecs 24 25 





SIITUIIINIE 1. soniatet neeuiseanipenhiaihsdapepaasebmaiioelbesebinanate esecoccees 19 «Bl 
Danish, Mecklenburg. and Friesland feed .........ccscssssesseseeseessceccese 19 20 


Flour...... Danzig, per barrel 24s 268, AMETICAN... ........cccccssosscsecsecscessevesseees 23 28 
Tares......Large Gore 50s 568, Old 363 408, NEW ....reccorcrecrsceee seveseccesesesscevess 40 42 
SEEDS. 


Linseed .........Per qr crushing, Baltic 4!s 448, Odessa 443453 Sowing ... 56 66 









Rapeseed ......Per last do foreign 27/ 28/, English... 292 312 Fine new $22 23/ 
Hempseed ....0.Per Qt 1aT@Ze .ooces---cesceecessesenecccstseseses 40 41 Small...... 34 36 
Canaryseed ...Per qr 70s 75s. Carraway per cwt...... 37 38 Trefoil ct 16 21 


Mastardseed ...Per bushel, DrOWN .......ccecccosssoesseeceee 8 10 White..... 5 9 

Cloverseed ......Per cwt Engiish white new ..........00.. 46 56 Red.....00.. 42 69 

— Foreign d0........0ccrccscecesseceeeee 42 50 DO crecccece 42 50 

SU cme = REE Gdiseememannn DW 8 Choice...... 21 22 
Linseed cake, foreign...Perton 8/ 10s to 10/ 0s, English per M 13/ 0s to 132 5s 
Rape dO ccccccceserersere — 64 68 to 6/108, Do per tone 63 6s to 6/ 163 





SOUTHWARK POTATO MARKET. 


Warteasipr, Mornay, Feb. 28.—The arrivals during the past week have been con- 
siderable coastwise and by rail; also three cargoes from Belgium. The good condi- 
tion in which all potatoes come to market leads one to hope that blight is much 
weaker this season than last,and that the disease is fast wearing itseif out. The wea- 
ther has been so mild since our last, and trade so very heavy that we have again been 
obliged to submit to lower prices. The following are the present quotations—the high- 
est quotation of York regents may be considered nominal :— 

~ 8 . 
York regents .....sssesseeererseeeee 120 to 150 | Kent and Easex regents .......... 120 to 140 
120 =140 | Kent and Essex shaws ......... 120 130 











Wisbech regents ........ 90 «86120 140 
Wisbech kidneys ....... 100 = 120 110 
Scotch cups ......000+ 100 «120 80 
Scotch whi tes.......0+++. 90 100 ilo 





NEWGATE AND LEADENHALL MARKETS. 


Mowpar, Feb. 28.—Since our last report the arrivals of country-killed meat fo 
these markets have been seasonably good, and of fu'll average quality. With mutton 
slaughtered in the metropolis we have been very scantily supplied ; hence the demand 
for that kind of meat has ruled active, at an advance in the quotations of 2d per 8!bs. 
Beet, veal, and pork have, from the increased supplies brought forward, met a very in- 
active sale at drooping prices, at which, owing to the miidness of the weather, clear- 
ances have not been effected. Very little foreign meat has been on offer. 


Farpavy, March 3.—We had a very inactive demand to-day, on the following terms. 
Per 8ibs by the Carcase. 


edad a = 
Inferior beef... =. ..j 3 0 3 2 | Mutton, inferior -. cae eee 
Middling ditro ooo ~3 3 3 4 — middling ae a_i ee 
Prime large «. «=. «=. 3 4 3 6 — Prime mS YT 
Vmalidito .. ove e+ 3 8 3 10 | Large pork sa a oe ae 





{ March 4, 





BOROUGH HOP MARKET. 

Monpar, Feb. 28.—The business doing in our market is very trifling, at prices 
scarcely so good as on this day week. Sussex pockets, 58s to 648; Weald of Kents, 
60s to 678; Middle and East Kents. 65s to 1i2s. 

Faway, March 3—Our mark-t continues to be well supplied with hops of last 
year’s growth, the demand for which is in a very inactive state, and,in some instances, 
the quotations have a downward tendency. In old hops we have no transactions to 
notice. New hops—Sussex pockets, 2/ 18s to 3/ 4s ; Weald of Kent do, 3/ to 3! 7s 
Mid and East Kent do, 3/5: to 5/ 8s per cwt. 





HAY MARKETS.—TaHoursDAY. 

SMITHFIELD.—Fine upland meadow and rye grass hay, 70s to 728; inferior ditto, 
52s to60s; superior clover, 90s to 94s; inferior ditto, 753 to 80s; straw, 24s to 28s per 
load of 36 tru-ses. 

New HunGer¥Forpd.—Fine upland meadow and rye grass hay, 70s to 72s; inferior 
ditto, 52s to 608; superior clover, 99s to 94s; inferior ditto, 75s to 80s; straw, 24s to 
28s per load of 36 trusses. 

Recent’s Parx.—Fine upland meadow and rye grass hay, 73s to 75s; inferior ditto 
55s to 60s ; superior clover, 90s to ¥2s ; inferior ditto, 758 to 50s ; straw, 24s to 283 per 
load of 36 trusses. 

PortmMaNn.—Old meadow hay 6s to 74s, useful ditto 5¢s to 63s, fine uplan! and rye 
grass ditto 72s to 84s, old clover ditto 80s to 903, wheat straw 28s to 30s per load. 





COAL MARKET. 

Mowpay, Feb, 28.—Bate’s West Hartley 14s—Chester Main 13s 94d—Dipton Tanfield 
12s 6d—Hasting’s Hartley {4s 94—Nelson’s We-t Hartley 14s 94—North Percy Hart- 
ley 14s—North Pontop 12s 64—New Tanfield 14s—South Peareth 14s—South Pontop 
12s 6d—Taofield Moor Butes 14s —Town ey 14s 9d—West Wylam 14s 9d— Eden Main 
16s—West Cornforth Coke 21s.—Wall's End: Bewicke and Co 14s 94—Brown’s Gas 
12s 6d—Braddyll’s Hetton 17s—East Hetton 13s 94 —Haswell 17s 94—Hetton 17s 6d to 
17s 91—Lambton 17s 3d—Russell’s Hetton 17s 3d—Stewart’s 17s 6d—Kelloe 16s 6d— 
Thornley 15s 94d—Adelaide Tees 163 94—Tees 17s.—303 ships at market ; 59 sold, 244 
unsold. 

WepwyespaY, March 1.—Dean’s Primrose 13s 94—Dipton Tanfield 12s 6d—Hasting’s 
Hartley 14s 9d—Nelson’s West Hartl-y 4s 64—North Percy Hartlepool 14s—North 
Pontop 12s 6d—New Tanfield 14s—New Pelton 13s 3d—Original Tanfield 12s 94— 
South Peareth 14s—‘outh Pontop 12s 6d—Tanfield Moor Butes 138 64d—Wailker Prim- 
rose 12s 6d—West Wylam 14s 6d —West Hartley 14s 94—Eden Main 15s yd—Anthra- 
cite 25s—Abercrave Stone Coal 27s.—Wa)llsend : Bell and Brown 14s 3d—Brown's Gas 
128 6d—Gosfoith 14s 3d—Heaton 14s—Riddell’s |4s 34d—Wharncliff 14s 3d—Haswell 
17s 94—Hetton 173 94—Lambton 17s 3d—Russell’s Hetton 17 3d—Shotton 16s—Hud- 
son’s Hartlepool {6s—Thoroley 15s 94d—Adelaide Tees 168.—Ships at market 272; 59 
sold, 213 unsold. 

—— EEE 


INDIGO. 


We continue to notice a steady, though not very important demand 
for this dye, which has well maintained its ground during last week. 
Several hundred, say rather more than 400 chests, have changed 
hands since the close of the last quarterly auctions, at full sale’s 
prices. 

SEE 


MARKETS OF THE MANUFACTURING DISTRICTS, 


MANCHESTER, Tuurspay EveninG, March 2, 1848. 
(From our own Correspondent.) 


The extraordinary and eventful changes of last week in France have had the 
effect of putting a complete stop to business here. All parties are occupving 
their time in hearing and repeating the latest news, and speculating upon the 
results ; and this exciting occupation has so thoroughly laid hold on the minds 
of all, that a day passing over without the announcement of something of a 
stirring nature, there is a languor and disappointment visible on the coun- 
tenances of groups to be seen in and near the Telegraph Office, anxiously wait- 
ing for something to do: therefore to-day the state of things is quite melan- 
choly. Several Greek houses have endeavoured to cancel orders; but in this 
we think they will not be very successful, the goods being of a description not 
suited for any other market. The reasons given for such procedure is the high 
rate of insurance now demanded and been obtained, and also some of them 
having bills upon France to meet their payments, which they are afraid to trust 
to being duly met. Prices are quite nominal; no doubt a buyer could make 
an impression if he entered the market with the intention of doing business. 
A great impulse has been given this week to the reduction of labour in our 
factories. 
® By the last steamer, Acadia, from New York, we have news of an easier 
state of the money market, and exchange higher: the latter circumstance 
arises from an increase of business, many transactions having been held over 
for a lower rate of interest, which is now the case by about 4 percent per 
month upon the rates ruling three weeks ago. The cotton crop is now begin- 
a to come out of the planters’ hands more freely, and prices are ratuer 
ower. 

The Liverpool cotton market, like all other markets, has been affected by 
affairs in France. Until yesterday very little business was done, and prices fell 


id to{dperlb. Yesterday and to-day more business has been done, and prices 
rm. 





RocuDALE, Feb. 28.—We have had a very still market to-day, and the 
business transacted has been more limited than that of last week. In wool 
there has been very little doing, and prices are merely nominal. 

Hairax, Feb. 28.—Even if there had been auy tendency towards a 
better state of trade, the convulsions in the political world would have 
checked it. There were scarcely any merchants in our piece hall to-day, and 
the French revolution was the only topic of conversation. There is # slight 
improvement in the demand for yarn, owing to the shippers coming into the 
market, and the spinners are firm in demanding old rates. Several mills have 
ae _ sae ae oo of deep grown wools is short, and some 
sorts inqui or, though the consumpti i . i 
= a es g ption still falls below an average. Prices 
_ Huppersriecp, Feb. 29.—There is no alteration, either for better or worse, 
in to-day’s market. During the week, we have had a few buyers, and more 
has been doing in the warehouses. Wool maintains its price, but there is 
little doing. 

Lreps, Feb. 29.—Our market this day has been almost a blank—the great 


political events which are passing engross every mind, and put business out 
of the question. 








LIVERPOOL MARKETS, 


(From the Liverpool and Manchester Price Current). 


Liverpoot, March 1.—The demand for cotton has fallen off to some ex- 
tent, the sales to the trade being rather less than the consumption, at prices 
which are about #d per lb lower for Averican; Brazilian has remained with- 
out change. Egyptians have been steady, and Surate continue to maintain 
their value. The sales for the week ending Friday were 19,230 bales. Up 
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to last night American descriptions had declined fully 4d per Ib below the 
prices of Friday, and the demand -was limited to the immediate wants of 
the trade, the sales in the last three days having only amounted to 1,000 
bags. 

The sugar market has continucd very quiet during the week ending Friday, 
up to which day the sales had not exceeded 300 hogsheads British planta- 
tion, 3,000 bags of Bengal, and 300 bags Midras, at the rates of last week. 
The sales of foreign were 250 cases and 700 barrels Brazil, without change of 
price. In molasses nothing is reported. Coffee has been in very limited 
request, but prices are sustained. In spices, the sales include 800 bags 
Singapore pepper. Rice has sold freely. The business in rum} has been 
very limited. 

The tea market has continued steady, and some sales have been reported 
in congous of fine qualities, at improved rates. East India drysalteries have 
been in fair demand, and the sales include 24 chests of Bengal indigo at 
from 2s 7d to 33 94; 100 chests middling liver shell las at from 393 to 40s; 
200 bales and baskets gambier at 103; 3,000 bags myrabolams at from 4s to 
4s 6d per cwt ; 300 bags sago at 22s, and sayo flour at from 20s to 21s per 
ewt ; 50 chests castog oil at 5d per lb; and 1,200 bags saltpetre at from 263 
6d to 29s 6d per cwt. 

The trade in dyewoode has been rather more limited,—no sales were re- 
ported up to Friday in turpentine or tar; the market for American rosin 
was dull at 2s6d. Pot and pearl ashes have met with improved sales for 
abont 200 barrels at from 30s to 31s for Montreal pot; and 37s to 38s for 
pear] ; Quebec pot obtained 29s, 

ANNaTTo.—Smaill sales, at 53 2d to 6s per lb. 

ARGOLS.—Some business has been done, the sales reaching 55 cwt, at 21s 
to 22s for ordinary and damp Oporto, 29s for good, and 46s per ewt for ced 
Florence. 

BarK.—This article has declined in price, and sales to the extent of 150 
hhds Philadelphia have been made at 10s to 108 6d per ewt. 

Bers’ Wax.— About 10 cases bleached East India sold at 71. 

BrimstTone.—The market is firmer, but not much lower. 

Fruit, Dried.—There is little doing in dried fruit, with the exception of 
currants, the deliveries of which continue upon a large scale ; the demand is 
principally upon old fruit, which is now in small compass; the better de- 
scription of Valencias are moving off slowly at 38s to 40a by the dealers. 
Green.—There is a steady demand for oranges at former rates. Lemons are 
scarce, but do not seem to be much wanted. Grapes are over for the season. 
Nuts as unsaleable as ever. 

Hipxss.—Sales continue to a fair extent, and prices firm. Yesterday, 
4,000 salted were sold by auction, as follows :—B. A. and R. G. ox, 391 to 
3}d ; cow and ox, 29d to 2§d. Cow, 29d. 

Horns.—50.000 sold by auction, at rather better prices; R. G. ox, 23% to 
* oz at 33s 6d to 37s 6d per 123. Cows 12s to 15s. 

NpDIGO.—A small sale of Bengal took place on the 23rd, when 24 ches: 
were dispose! of at 28 7d to 38 9d per lb. 

Mapper Roors.—The sales are 50 bris Turkey, at 433 to 463; and 100 
bris Tripoli, at 35s per cwt. 

Mappers.—For a small parcel of French, 85 per cwt was paid. 

MrraBoLamMs.—The lower prices have caused more demand. The sales 
are fully 3,000 bags, at 4s to 48 6d per Ib. 

O1Ls.—Nothing of consequence to report in oils; palm 331 10s, and little 
doing. 

——_ have still a dull butter market. Bacon is in good de- 
mand, at Isadvance. Cheese eells well at the quotations. Large sales of 
lard have been made, and the prices gave way; it is now rather firmer. 
New beef and pork are selling freely, at full prices, 

Ricg.—Continues in good request. The sales for the week are 10,000 
baga, at 8s 6d to 9s 6d for cargo and Madras, 98 6d to 12s 6d for broken to 
good, table. 500 therces, Carolina, sold at 184 to 203 6d per cwt. 

SarrLoweR.—Fine Bengal is scarce, and wanted ; about 10 bales, middling 
quality sold at 7/ 7s. 

SHELL Lac.—100 chests middling liver shell lac sold at 398 to 40s. 

SuEvxis.—There is more inquiry for mother-of-pearl shells ; about 60 tons 
black edged, sold at 121. 

Spiczs.—About 1,000 bags Singapore black pepper sold at 24d, and small 
lots of white at 51 per Ib, which is an advance. 

TaLLow.—Sales of Y. C. have been moderate, principally at 523; a few 
lots by auction to-day, 518s. Tallow for forward delivery in London is firmer. 
North American holding 49s to 50s 6d. 

TARTAR,—An advance has been obtained on cream, a parcel, by auction, 
realising 66s per cwt. 

— JAPoNnicA.—The sales of gambier are about 200 bales and baskets, 
at 102. 








ENSUING SALE IN LIVERPOOL. 
Monpar, March, 6.—400 packages tea. 400 chests hyson do; 75 half-chests 
orange Pekoe do, 30 chests Congou do. 300 tons Peruvian guano. 5 
tons St Augustine do. 


WOOL. 
(From our own Correspondent.) 

There has been a fair business done in foreign, and in some iostances wools 
are held at firmer rates, but no advance can be quoted generally, and during 
the last few days the market has become quieter; but, stocks being very 
light, there is every prospect of prices being well maintained. Some con- 
siderable sales have been made in Alpaca, at previous quotations. 


METALS. 
(From our own Correspondent,\ 

In manufactured iron there is little change to notice during the week, the 
business being much restricted in consequence of the present critical state of 
Franee, which has a generally depressing effect. There is more disposition in 
holders of Welsh bars to realise, and purchases may be made on better terms. 
Scotch pig iron has been more affected by the present state of affairs, and 
some holders have taken fright, ard pressed their iron upon the market, which 
has given way 2s 6d to 3s per ton, and at this reduction there is still little 
disposition to purchase. The quotations are for No. 1, 493 to 50s; mixed 
Nos., 478 6d, and No. 3, 468 6d each, f.o.b. at Glasgow. Little doing in 
other metals, 





LIVERPOOL CORN MARKE!, Frinay, March 3, 1848. 
(From our own Corresyondent.) 

The renewal of the scale of duties, under the last corn laws, which again 
came into operation on the Ist inst,, and only a moderate supply of foreign 
grain, have given an improved tone to the trade, and prices have an upward 
tendency. To-day both old and new wheat brought an advance of 1d to 2d 
per bushel; a few parcels were taken to hold over, and some of the lower 
qualities for shipment to Ireland. Oats were about 4d per bushel, and meal 
6d per load dearer. Flour was held at an advance of 6d per barrel, and Is 
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per sack. Beans were rather higher, and Indian corn was in active request 
at an advance of Is per qr. 





COTTON. 
(From our own Correspondent). 
Liverroot, Parpay Evewtno, March 3. 

For the greater part of the week the cotton market was exceceingly de- 
pressed and languid, and the operations of the trade were on a very limited 
scale. Holders of American at the same time offered their stocks freely, and 
consequently many sales were made about the middle of the week, at a decline 
of fully 4d per lb. Inthe last day or two some improvement has taken place 
in the tone of the market, and the extreme decline is not now submitted to. 
Our quotations are id to id per Ib below those of last week. Longstapled 
descriptions have not been in request. Bahias have been sold rather lower. 
Other kinds are without change. East India have been more freely offered, but 
are without change in price. The sales to-day are estimated at 4.000 bales. 
Prices are firm. Speculators this week, 1,000 American. Export, 400 Ame- 
rican. 1,250 American and 50 Surat were forwarded into the country unsold 
during the week. 


























Whole import | Taken for consumption | Computed stock 
from Jan. 1 to March 3 from Jan. 1 to March 3 march 3 
1848 1847 i848 1947 | tase 1847 


160,283 bags | 187,644 bags | 218,220 bags | 148,670 bags 300,700 bags | 467,090 bags 





FOREIGN MARKETS. 


HAVRE, Fes. 83. 

Cotton--In the beginning of the week there were buyers from th e inte 
rior. Since the events which took place at Paris have become known, busi 
ness has been almost entirely suspended. American sorts are If 50c to- 
2f lower. Sales this week 3,600 bales, arrivals 13,000 bales, present stock 
57,500 bales, against 42,000 bales last year, and 37,500 bales in 1846. Coffee 
2,200 bags St Domingo have been suld, chiefly for export ; prices are firm. 
Sugar—Nothing doing in Ferenc! colonial suzara; but in foreign we have to 
— the sale of 3,700 bags Pernambuco and 450 boxes Havana. Rice— 
Without demand: 1,800 tierces Carolina have been imported, and our stock 
now amounts to 3,200 tierces. Indizgo—290 chests Bengal have chinged 
hands during the week at higher rates, chiefly on speculation, at from 5f to 
Tf. Tallow—The market has been very quiet this week ; the preseat price 
for yellow Russian is 67fto 67f 50c, duty paid. 


ANTWERP, Fes. 28. 


Coffee—The business is confined to some sales by public auction of 
damaged Brazil, the demand for home consumption is unimportant. Sugar— 
Very little business has been done ; prices are on the decline. Rice—There 
is still some demand for Carolina; 250 casks were sold at former rates, but 
rice in baga is neglected. Cotton—Very quiet. Wheat and rye—Our mar- 
kets in the interior have been less abundantly supplied and no further de- 
cline in the value has taken place. Tie low prices of foreiga on the spot 
have caused some speculative purchases. 











AMSTERDAM, Fes. 28. 

Coffee—The transactions of little importance; prices remain the same. 
Sugar (Raw)—The transaciions during the week were confined to 250 hhds 
Surinam at 19f to24f. Dyes, &c.—Indigo—Prices were very well sustained. 
Cochineal—Nothing passed in the article. Dyewoods—Only small lots of 
logwood and fu-tic found purchasers, forexport, as also afew tons Sa 
roots and chumps at previous prices. Quercitron Bark—100 bags Baltimore 
ehanged hands at full prices. Madders much the same. Tea—The market 
remains rather steady. Hides aud Skins—Some transactions have been 
made of dried Montevideo, Lima, Bahia, and Brazil sorts for home use ; 
there is, however, little doing in these descriptions. Of East India sorts 
about 800 inferior Bengal and Calenutt. were sold at low »rices. Inland 
articles calm by want of commands for foreign account. Horsehides on the 
decline. In Spices no change. In Rice considerable transactions took 
place ; of Java about 14,000 bags changed handsat 8}f to 9f. Fruits steady ; 
700 drums Smyrna figs fetched 23f. Hemp—Daring the week «as paid for 
Riga Polish brown pass, long of staple, 65f; for St Petersburg, half clean 
61fto 62f; for Venetian LC A A, 63°. Rape was onthe decline. Linseed 
15flower. Wheat—A fair trade went on, bo*h in the Polish and inland 
sorts, at declining prices; of Kubanka and red Odessa some lots were taken 
for export toEngland. Barley also lower. Oats declining. 


ST PETERSBURG, Fes. 19. 

The weather has been very changeable; now 8 to 10 deg. Reaumur of frost, 
but still no snow. 

Corn continues nominal here; from the country the reports continue un- 
favourable for the corn in the ground; a want of snow, with severe cold, is 
the general complaint. 

Bristies. —Some casks of Moscotinoff’s and Konoshennikoff's 1sts have 
been taken at b. ro. 90, a great reduction on the quotations of December. 
Goods are beginning to arrive. 

FLax.—75 tons 9 head and chead have been contracted for at b. ro. 75 
and 65 for money. Koroleff still demands 90, 80, and 70 for money, for 12 
9, and 6 head. 

Hemp.—Contracts have been making to a fair extent, with good dealers, 
at 85 with, 10 down, and 80 for money, for clean; 75 money for outshot: 65 
money for half clean, and there are said to be buyers on the spot at 85 to 90 
for clean. There appears to be inquiry for American account. 

TaLLow.—The great rise in London has led to large business here, at ad- 
vanced prices; even b.ro. 137, with 10down, having been given for 100 
casks Ukraine deliverable in May and June, it is rather quieter now, and 
the last prices are b. ro. 134, with 10 down, and 130 for money, for May and 
June; 132, with 10 down, and 126 for money, for August. Soap tallow has 
been doze for, August delivery at 116 for mouey, and 122, with 10 down. 


NEW YORK, Fes. 11. 

The last advices by the Acadia had the effect of depressing the prices of 
all our produce. The crop of the United States last year, of which the offi- 
cial estimates by the Patent-office at Washington have just been given to the 
public, show an enormous produce. 

The news brought by the Sarah Sands produced very little effect upon the 
markets. Private accounts, it wassaid, gave more favourable statements of 
the prices of breadstuffs than those contained in the Enogli-h papers. 
While the latter left the inference of a decline, the former represented 
an advance io Indian corn and meal, while flour and cotton remained about 
the same. 

Cortron.—The market exhibited a dull and declining aspect. The few 
sales made to-day were to manufacturers, and were not madw under circum- 
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stances to show the effect of the news by the Sarah Sands, being withal in- 
consider»ble in amount. 

Provixions.— Sales of 300 barrels new mess pork were made on private 
terms, and 75 barrels ditto were reported sold at 9 dollars 50 cents. Lard 
Was quiet at previous rates. Cheese—Sales were made at 5c to 6c. There 
Was no change in butter. 

Rice.—The market was quiet, and no sales of moment were reported. 

FreicuTs—Small engagements were made for Liverpool at 1s 6d; for 


| grain 6d continued to be asked, and 8-16d for cotton. Rates to the continent 
| continued inactive. 





RIO DE JANEIRO, Dec. 23. 

Exports.—Corfrer.— Activity continues to prevail in this market, the 
sales having amounted to about 600,000 bags. Prices are without change, but 
with a tendency to decline in the lower qualities. 

SuGar.—Prices have declined 100 reis. The sales amount to about 600 
Cases, of which 80 for Portugal, and the remainder for consumption and the 
South. at 2 dols 700rs to 2 dol« 800re, and at 1 dol 800rs to 1 dol 900rs. 

Hipes.—The sales amount to 60,000, of which 9,000 Rio Grande, at 145 to 


| 150, and at 155 for picked parcels, extra heavy, and 51,000 River Plate, part 
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in barter, the remainder at 140rs per Ib. 

Jexxep Beer.—Stock reducid to 8,000 arrobas, and 4 dols have been paid 
for new. 

Freicuts.— Little has been done; the last rates paid were 57s 6d to the 
Channel and Levant, 55s Trieste, 52s 6d Hamburg, 60 francs Havre, 78 cents 
to New York. 

Money Market.—Discounts.—7$ to 8 have been the extreme rates, and 
money has been tight, but yesterday it was more freely obtained at 7. 

ExCHANGE.—The remaining transactions for Express packet were at 27} 
to 284 upon London, at 340 to 342 upon Paris, at 628 upon Hamburg. Since, 
nothing of moment has been done, 28 to } having been the closing quotations 
yesterday. 





Che Gasette. 





Friday, Feb. 25. 


PARTNERSHIPS DISSOLVED. 

Howard and Collinson, Nantwich, drapers—Copeman and Soame, Aylsham, Norfolk, 
corn merchants— Unsworth and Williamson, Derby and elsewhere, silk throwsters— 
Holm-s and Borlase, Great James street, Bedford row, attorneys—Skelton and Mason, 
jun., Manchester, agents for the sale of Miller and Son’s sperm oil—Hill and Co, Spital- 
square, and Sudbury, silk manufacturers—Jones and Brother, Oswestry, hatters—Hor- 
dern and Co, Manchester, fastian manufacturers—Williams and Gay, Bristol, glaziers 
—Ellis and Wallace, Pontypool and Newport, carriers—W. J. French, and W. J. B. 
French, Wilton, Wiltshire, surgeons—Killip and Christian, Liverpool, joiners—F. and 
A. Gatley, Bollington, Cheshire, stone merchants—Harwood and Barber, Manchester, 
stockbrokers—Keyzar and Brooke, Liverpool, block makers—Spicer and Lunnon, Hed- 
sor, Bucks, milled board manafacturers—Kidney and Rue, East Stonehouse, Devon, 
drapers—Hope and Frith, Liverpdol, genera! grocers—H. Bellerby, H. Bellerby, jan., 
and Sampson, York, and Stamford, Lincolnshire, booksellers; as far as regards J. Samp- 
son—Moxon and Son, Exeter, innkeepers—"ramab, Cochrane, jun., and Deeley, Tip- 
ton, Staffordshire, ironmasters—Squarey and Co, Salisbury, chymists; N. V. Squarey 
and Co, Salisbury, wine merchants—Slater and Jel!ard, Liverpool,sawyers by machinery 
for hire—H-»rdcastle, Aked, and Son, Bradford, Yorkshire, and elsewhere, coal mer- 
chants—Curlisle, Gresham street, and Collier, Liverpool—Thacker, Sirdefield, and Co, 
Woiverbampton, brassfounders. 

DECLARATIONS OF DIVIDENDS. 

Q. 8. Coxwell and W. Croser, Newcastle-upon-Tyne, merchants —final div of 1d and 
1-7th of a penny, on Saturday, Feb. 26, or any subsequent Saturday, at Mr Wakley’s, 
Newcastie-upon-Tyne. 

S. and W. Smith, Warley, worsted spinners—first div of 2s 6d; on the seperate estate 
of 8. Smith—div of 20s; and on the separate estate of W. Smith—div of 20s, any day 
on or after the 28th of February, at Mr Young's, Leeds. 

W. Hirst, Leeds, merchant—final div of §d on and after the 28th of February, at Mr 
Young’s, Leeds, 

T. Robinson, Birkby, Yorkshire—final div of ijd any day on or after the 28th of Feb- 
ruary, at Mr Young’s, Leeds. 

J. and W. Thompson, Rawden, Yorkrhire, merchant—final div of 1fd, any day on or 
after the 6th of March, at Mr Young’s, Leeds. 

S. Phillips, Kingston-upon-Hull, hatter—first div of 2s on Tuesday Feb. }22, or any 
subsequent Tuesday, at Mr Hope's, Leeds. 

Reynolds and Fairbank, Sheffic!d, bu'lders—first and final div of 1s 9d, on Tuesday, 
Feb. 29, or any subsequent Tuesday, at Mr Stansfeld’s, Leeds. 

S. and J Knight, Mold, Flintshire, bankers—fourth div of 103d, on any Monday 
after the Ist of March, at Mr Bird’s, Liverpool. 

G. C. Nicholls, Liverpool, merchant—first div of 1s54d, on any Monday, at Mr Bird's, 
Liverpoo'. 

F. Richardson, Ormskirk, Lancashire, tailor—second div of jd, on any Monday, at 
Mr Bird's, Liverpool. 

W, Handley, Birmingham, wholesale saddler—first div of 794, on any Thursday, at 
Mr Christie’s, Birmingh«m. 

Barber and Marshall, Walsall, Staffordshire, bankers—first, second, third, and fourth 
divs of 1s 2d. 6d, 6d, ard 8d, on any Thursday, on or after the Ist of March, at Mr 


Vaipy’s, Birmingham. 
SCOTCH SEQUESTRATIONS. 
T. Flint, Dunfermline, merchant. 
J. Dunlop, E-q., late of Edinburgh, writer to the signet. 
W. Potter, Dumfries, draper. 
J. Cowan, Glasgow, tailor. 
W. Laird and Co, Glasgow, wholesale stationers. 


 — 


Tuesday, Feb. 29. 


PARTNERSHIPS DISSOLVED. 

Secretan and Capper, Change ailey, Cornhill, stoekbrokers—J., J., and W, Nichol- 
son, Kendal, hosiers—Cherry and Son, St Alban’s, drapers—Clay avd Co, Halifax, 
faney woollen manufacturers—Hudson and Son, Leeds, paper hanging manufacturers 
—Kecleston Crown Glass Company, St Helen’s, Lancashire—Webdster and Harrison, St 
Ksien's, Lancashire, and elsewhere, joiners—Knages and Rogers, Mornington cres- 
cent, Hamps:ead road, and Mortimer street, Cavendish square, surgeons—Godwin and 
Barber, Bristol, tilers—J. and J. Waterman, Brenchley and Tudley, Kent, maltsters—- 
T. and E, Samson, Hoxton square, Shoreditch, general and fancy cabinet makers— 
Brimer and Wakefield, Manchester, crucible manufacturers—Stringer and Ogden, 
Tonge, Lancashire, roller makers—Finnis and Ronalds, Hythe, Kent, upholsterers— 
Wignall and Curwen, Pleetwood-upon-Wyre, Lancashire, timber merchants —J. and 
H. Prescot, Lancashire, sionemasons—Evans and Jones, Ruthin, Denbighshire, gro- 
eers—Cooper and Massey, Church Gresley, Derbyshire, earthenware manufacturers— 
Savage, Smith, and Tasker, Birchin lane, Cornhili, engravers; as far as regards E. 
Savage—W vodrow and Son, Hation garden, tailors—Nicholls, Cordon, and Adams, 
Longton, Staffordshire Potteries, earthenware manufacturers; as far as regards R. Cor- 
don—Cyples and Barke:, Longton, Staffordshtre Potteries, earthenware man ters 
—<Aisiewood and Frankish, Rotherham, onmaeaotia manufacturers—W. M. and 


. Browne, rye, bui 
Newman and Co, buiiders—Robinson, Kersiuke, and Robinson, Bath, milliners—Swift 
and Smith, Kingswinford, Staffordshire, ironfounders—Cockb:rn, Brothers, and Co, 
and Cockburns, Greig, and Co, London and Oporto, merchants; as far as “ee A. 
Cockburn— Witson and , cotton spinners—G.,°B., and M. Ware, Bimbury 
ené@ Pozley, Kent, Farmers—H iggins, Brothers, ‘maerchants -- Morgan 
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and Co, Bradford, Yorkshire, tea dealers—Mayh-w, Son, and Reynolds, Carey/ 
street, Lincoln’s inn, attorneys—Guthrie ani Co, Singapore; as far as regards A, 
Guthrie. 
DECLARATIONS OF DIVIDENDS. 

H. Wanstall, Durham, grocer—first div of Is, on Siturday, March 4, or any subse.) 
quent Saturday, at Mr Wakiey’s, Newcastie-upon-Tyne. 

S., J., and W Stott, Bacup, Lancashire, cotton *pinvers—first div of 63°23d, on Tues-! 
day, March 14, or any subsequent Tuesday, at Mr Pott’s, Manchesier. : 

Harford and Davies, Bri-tol, Ebbw vale, and Sirhowy, Monmouthshire, ironmasters 
—third div of 2s 8d, on Weduesday, March 1, or any subsequent Wednesday, at Mr 


Hutton’s, Bristol. 
BANKRUPTS. 


William Horst, jun., Baker street, Bagnigge wells road, licensed victualler. 
Daniel Ross and Edward Tatham, Union street, Southwark, hat manufacturers. 
George Farr Arnold, Apsiey Guise, Bedfordshire, carpenter, 
Charles Tottman Chapman, Ca.nbridge, livery stab/e keeper. 
James Lewis Kennaby, King street, Snow hill, dealer in corks. 
John Atkins, West Cowes Isle of Wight, wine merchant. 
Joseph Beaman, Smethwick, Staffordshire, ivon manufacturer, 
William Wood, Waddington, Lincolnshire, licensed victualler, 
Dovey and John Hawkesford, Bilsto , Staffordshire, iron founders, 
Willian Francis Chapman, Worcester, corn factor. 
James Lewis, .iereford, mercer 
Thomas Batt Shuttleworth, Sheffield, shopk: eper. 
John Sankey, Birkenhead, blacksmith. 
William Henry Rains, Liverp.ol, wine merchant. 
George Wilkins, Bristol, tuilder 
Stephen Kennett, B istol, teazle dealer. 
William Carter, Exeter, innkeeper. 
SCOTCH SEQUESTRATIONS., 
J. Steel, Sanquhar, merchaut. 
F. Borland, Giasgow, merchant. 
A. Richardson, Abbey, near North Berwick, farmer. 
G Campbell, Edinburgh, cattle salesman. 
T. Dunn, Glasgow, wood merchant. 
W. Paul, Edinburgh, accountanr. 
G. Brownlee, Mid-Caider, merchant. 
J. Borrows, Gla:gow, and New Monkland, Lanarkshire, baker and coal master 
J. and A. Por:eds, Kilmarnock and C4nonmills, near Edinburgh, tanners. 
E. M’Letchie, Glasgow, wine merchant. 
we 
Gazette of Last Wight. 
BAN KRUpTs © 
Thomas Hawkes, whitesmith, Bock:ing, E-sex. 
John Shepard, jun., plumber, Southampton. 
Christopher Pope, jun., and Richard Pope, shipbrokers, Newport. 
Thomas Jacobs, sharebroker, Staple on road, Gloucester. 
Robert Thompson, printer, Little James street, Gray’s inn lane. 
Partridge and Jordan, wine merchants, Luton, Bedfordshire. 
Sophy West, (widow,) saddler, Hor church, Essex, 
Charles Farmer, iroumonger, Edgeware road. 
Robe:t Mausell, tember merchant, Newent, Gloucestershire. 
William Medland, brewer, St Anstell, Cornwall. 
William Hortop, builder, Plymouth. 
John Pidgeon, wine and spirit merchant, Honiton. 
John Piper, coal merchant, Bath. 
Thomas Dubberley, watch and clock maker, Monmouth. 
Edward Hughes, grocer, Liverpool. 
Richard Forty, builder, Che!tenham. 
James Hughes, ironmonger, Cheitenham. 
Thomas Tomkirison, wood tarner, Salford, Lancaster. 
Willi#m Lowe, plater, Birmingham. 
John Pike Lawrence, boot and shoe maker, Liverpool. 
Robert Hiscocks, brewer, Birkenhead. 
Robert Harrison, victua ler, Liverpoo). 
Joseph Gates, licensed victuailer, Bristol. 
Thomas Piumley, seu., potato dealer, Bower Ashton, Somersetshire. 
Henry Penman, ironmonger, Sunderland. 
John Southern, builder, Lancaster, 
John Cheshire, salt manafacturer, Hartford, Chester. 





MISCELLANEOUS. 


STATISTICS OF THE SLAVE TRADE.—A return just obtained by Mr Hame 
M.P., shows that the total number of slaves captured since January, 1810, up 
to the year 1846, and for which the sum of 1,061,861/ 11s 6d has been paid 
as bounty to captors out of the public purse, amounts to 116,862, all of whom 
were landed alive. The number on whom bounty was paid from 1810 to 1819 
amounts to 14,010, and the remainder were emancipated by various local 
mixed commissions. The following particulars are subjoined by the framers, 
of this return :—-‘ Her Majesty’s government are not in possession of papers to 
show accurately how the whole of the slaves were disposed of. The total 
number of them is 116,862. Of these there were captured, from 1810 to 1819, 
14,010; and her Majesty’s government have no returns showing how or where 
they were disposedof , further than that, during the ten years referred to, 11,039 
slaves were landed and emancipated at Sierra Leone. Since the establish- 
ment of the mixed commissions at Sierra Leone in the year 1819, 56,935 of 
the slaves emancipated by those commissions have been registered at 
Sierra Leone, and distributed in that colony; 849 were landed at Fernando 
Po; 3,187 at the Bahamas; 1,016 at Grenada; 506 at Honduras; 433 at Do- 
minica; and 1,002 at Jamaica. During the same period there have been 
emancipated by the mixed commission at the Havana, 11,146 slaves, of whom 
1,207 were sent after adjudication to Trinidad; 183 landed before adjudica- 
tion at the Bahamas; 171 landed before adjudication at Jamaica; 1,651 sent 
after adjudication to Jamaica or other British colonies; and the remaindér 
given over to the Spanish authorities of Cuba to be employed as servants or 
free labourers. During the same period there have been emancipated by the 
mixed commission at Rio de Janeiro 3,208 slaves, who have been given over 
to the Brazilian government to be employed as servants or free labourers. | 
During the same period there have been emancipa'ed by the mixed commié- 
sion at Surinam 49 slaves, who were given over to the Dutch authorities to be 
employed as servants or free labourers. Since the establishment of the mixed 
commission at Loanda in 1843, there have been emancipated by that court 
four slaves, who were delivered into the care of the Curator of Liberated Afri- 
cans, to be treated according to the stipulations of the treaty. Since the 
passing of the act of the 2d and 3d Victoria, chap. 73(1839), up to December 
31, 1845, there have been emancipated by the Vice-Admiralty Court at St. 
Helena, so far as the incomplete returns in the Foreign-office show, 6,480 
slaves, who have been removed to British West India colonies. During the 
same period by the Viee-Admiralty Court at the Cape, so far as the incom- 
plete returns show, 3,176 slaves, who have been distributed in the colony. 
During the same period, by the Vice-Admiralty Court at Sierra Leorte,'so far 
as the incomplete returns show, 1,780 slaves, who have been distributed im the 
colony. During the same period, by the Vice-Admiralty Court at 
812 slaves, who have been distributed in that island. During the same 
by the Vice-Admiralty Court at the Mauritius, 255 slaves, who have 
tributed in that istand. And d the same period, By the 
Court at Demerara, 881 slaves, who have been distribated in British Galame’ 
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COMMERCIAL TIMES’ 
Weekly Price Current. 


Gad” The prices in the following listare 
care/ully revised every Friday afternoon, 
by an eminent house in each aepartment, 


LONDON, Fripay Eveniyo. 
Add Five per cent to duties, except spirits, 





tallow, and timber. 


Aghes duly free 
irst sort Pot, U.S.pewt 3ls 6d 325 0d 


Montreal ..ccccercece Bi 
First sort Pearl, U.8... 38 
Montreal os -c0ocee 38 


Cocoa duty B.P. 1d p lb. Por 2d, 


rinidad ...... percwt 42 
Grenada ............. 40 
Para, Bahia,&Guayaquil 30 


6 32 
0 39 
0 39 


0 50 
0 46 
0 36 


Coffee duty B.P,4d p ib, For. 6d 


amaica, triage and ord, 
Per Cwt, bond... .ccececce 25 
good and fineerd .... 42 
low to good middling 58 
fine middling and fine 85 
Berbice and Demerara 
triageand ord....., eovese 25 
good and fine ord .... 38 
low middling to fine. 48 
Ceylon, ordtogood... 32 
plantation kind...... 37 
Mocha, fine ...-.-.. 66 
cleaned garbied...... 50 
ord and ungarbled.... 35 
Sumaua ooo. ..ccc00e. 22 
PORORD: cacensccccas. OO 
DORAVIR. ccsencsecccces $7 
EIN. saecavdcen<ann 00 
Brazil, ord to good ord.. 25 
fine ord and celoury.. 29 
St Domingo ......... 27 
Cuba, ord togoodord .. 25 
fine ord to fine eecoss 32 
Costa Rica ........00.. 29 
Ga Guayra ....sccoce.. 28 
Cotton duty free 
Surat .........+sper lb 
| Sige 
Madras ... 
PNA seetacnascnes 
Bowed Georgia ........ 
New ‘Orleans ..-.+e00.. 
DOmerazn oo cccecccces 
St Domingo seeeeeseee 
NE” Sdndibdccesss 
ee 





Drugs & Dyes duty free 


Coc HINEAL 

Black wccseeee perlb 5 

GHEOE: <cacenimecccce 4 
Lac Dye 

T .coeccsese perid 1 

Other marks ........ 0 
SHELLAC 

Orange ........P cwt 41 

Other sorts.......... 30 
Turmeric 

Bengal...... percwt 12 

China ~ssecccgece 16 

Java and Malabar.... 13 

Cutch, Pogue, ¢ 

itch, +84, pewt 23 

renee 

ewoods duly free 

0G Woop 

Jamaica......... per ton 

MURIIION, ssatrasuseane 

Campeachy es seacesseeeee 
Fustic 

Jamaica ........per ton 
Nicarnacua Woop 

Other la 

Small and roug! 
Saran Woop 


Can saal 


Bimas ......... per ton 13 
Siam and Malabar ... 9 


Brazit Woop 


Fr 


Unbranded ... per ton 18 


t— Almonds 


ordan, duty 258 p cwt, é 
new . 7 








GOR ccacenscecee 
Barbary sweet,in bond 2 
__ ea 
Currants, duty 158 per ae: 


Zante & Cephal, new 
Patras, new. ......60.. 1 
Pig date 158 per cwt 
rkev,new, pcwtdp 1 
NEY Vinkssscesescorien 1 
Plams duty 20s per cwt 
Freneh... percwtdp 4 
Tmperia! cartoon,new 7 
Prunes, duly 7s,new dp 1 
Raixins duty 15s per cwt 
nia, new,pewtdp 1 
Valentie, new ......... } 
serercserecesseees 0 
Smyrna, black. new... 0 
red Ches, OCR bee eee eee 0 
Sultana, new.........0. 3 
Mauscate), new sce 2 
Flax duty / ce £ 
Riga, PT R....perton 44 
2 head 38 
Shead 0 


ipa, 
ADM, fr CO see veces senses 37 


East In lian Sunn......... 15 10 


somb-y see eeepeprerssccesces 1B 


TEP reg ceeerercaresenasecer >. 16 © 


cooc 


= 


escooo 


rten 13 
1B ccocen 10 


covers 0 


covesenes 30 10 
Rhine ....0...+000000 37 10 


0 40 
0 54 
0 80 
0 128 


35 
48 
65 
34 
78 
82 
65 
45 
24 
28 
42 
35 
29 
32 
30 
30 
60 
50 
60 
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Hides—0x & cure sd s 4 | Seeds 6 é-2.28 ee ane. Conia. ba eda 
BAand MVid.dry 60 34 0 6) @ way,foreign, pewt 3 ters, 201028 Io ...... 30 31 6 
Do.& R Grande, salted 0 of 0 33) Co relieh era, 38 ° os ° Lumps. 4! to 431D...0.. 30 6  ¢ 0 
Brasil, CP ennimen 0 34 0 33} Canary exces perqr6s 0 74 06 ed +08 08 000 008 o0 oe wen 29 6 30 0 
drysalted......0. 0 2 © 3% Clover,red ...... perewt 36 0 46 0 D HO, 8 cccccceeee 28 6 @ 0 
J Salted wurevee O 2 0 2b CY iismnnisin SO ane MCh SUP ETION verve 28 6 9 O 
Rio, dry srrsssesseeseeseeeens O 4 0 5 Coriander .........s0+e000 16 0 20 0 ~ 280 @ + 
Lima & Valparaiso,dry 0 4 0 5 Linseed, foreign... perqr 48 0 56 @ “6 0 27 6 
Cape, salted vcsseree O 1f 0 3 Baglich sccssscces © 0 6 6 2% 6 0 0 
New South Wales... 0 1¢ 0 28] Mustard,brown...p bush 1¢ 0 12 0 Pp No.2 26 0 27 © 
New YOrk ssvssssssssereee O 2 0 22 White cccvccrsercerroeee 8 O 12 @ aa eoveerene tenes 7 o 25 0 
I O00 000 se0 08 ees ces ° 8.. * ne | 6 i8 6 
0 cee. nee easaunene ; ; +s my a og lo qre£32 0£36 0 ENON icc ciccenenias eves 15 6 16 6 
0 S America Horse,phide 6 6 9 0 ag re ke perth 7 6 11 6 of 
0 GEFMAD «sessed? 9 0 10 6 ; as Duty BP. id, For.\s 64 p cwt 
Indigo duty free Gonatea ssrsececsecseseese 9 O 14 6 N. Amer. melted, pew 46 9 50 0 
0 eemnl Rle¢es Cossimbuzar ........0. 9 0 13 0 St Petersburgh,new YC 50 6 50 9 
0 Bal srveeevereeeeee PC Comercolly .....cocervece 10 0 13 6 B.G. Wales encncnanun 5 6 8 © 
0 WNP sesenmmpemmcn § 2 6 © China, Ttsatlee ...... wit @46¢ Tar—Stockhoim P bri 19 6 20 0 
Madras tensevesccecessessecseee 1 6 4 6 Raws, Lombardy, Ist... 18 0 20 0 Tea duty 251d ’ eve 
a seeees toe one ane secre eee : 7 7 : Do 2nddo.. 14 0 17 Bobea Canton, per Ib, bd 0 1 0 3 
0 ee een Ste She Fossombrone ........ 17 0 20 0 Congou, ord andcom... 6 8 90 $4 
Of gerade esas cnssescenee White Novi.......000 18 0 20 0 middling to fine .... 09 1 ¢ 
0 eather, yee Bb. to40BO 8 1 0 Naples Royals, istqu 17 © 18 0 Souchong, ord to fine... 0 8 2 9 
0 a + 50 ss er Bolo = 2nd do = . = ; POUCHONG werscserrseree 0 4 0 8 
English Butts 16 24 0 1031 6 ian mene Pee Homme O61 eG 
0 ae 2 36«41d«2 1 9 FD h oe te 2 Pekoe, Flowery........... 1 1 8 6 
0 Forei 16 2 010 1 2 PODCD oes vee cesses corse cee CHR cence @ 7 1 6 
0 ——— do 28 36 0 81 3 ORGanzines e Twankay, ord to fine... 0 5 1 0 
6 | CalfSkin > & oun. S Piedmont, 20-22... 23 0 14 0 Hyson Skin we soe 0 5 1 0 
0 ée alien: 40 60 1020 L ° 30-36 eeacee 22 0 2 ; Hyson, common ........ 1 6 1 7 
0 do :... 80 000 1017 SNARE, 90-98 cnven oie middling to fine .... 1 8 3 7 
0 Dressing Hides. 0 #11 Fr " e a oveges : eee Young Hys0n.....sc00. 0 8 3 2 
0 Sinead” eo ae of 1 ie 4- “99.02 3 3 6 SENATE cscstcnisanccannes C18 9 6 
0 Horse Hides, English 010 12 —_ ombardy, ie . : 20 0 Gunpowder O08 00s tee eee eee l 1 3 6 
° do Spanish, per hide 8 014 © | Bavrias—Short reel... 9 0 13 0 | 2imber 7. 2 
0 Kips, Petersbur h, per bBi01 8: 9 0 9 6 Teake, Afr duty l0spid 11 O 12 0 
0 oo mest Indien Aw 0 B81 4 090 Oak, Que. dutylspload 7 0 710 
0 Metal: —COPPER. sreeseeeveveere & Fir duly B.P. 18 p load, For. 208 
0 Settee, bolts, &. hO10 0 0 Spices—Pimenro, duty 5s Riga .-~..perload 47 0 0 
6 Seleaune “— oll 00 per cwt... perlb bond 0 4 O 4% Dantzic at _Memel... 4 0 4 10 
0 Old en 84 0 0 | PEPPER, duly 6d p lb Swedish aciccccrrorree 310 819 
0 Tough cake,...p ton £88 10 0 0 Black—Malabar. half- Pine, Quebec, red........ 4 2 4 5 
0 ilee poo SOR 10 0 heavy & heavy bd... 0 22 0 3} yellow... 310 40 
0 lane's £e Night secssseccsecevereee O 26 0 29 Miramichi & St John's 410 0 0 
B . Brici h . 2 7 < Sumatra ........ 0 24 0 2% Wainscot Logs, 18ft..each 510 0 0 
43 Nail” de TECISDD 00 o0e 910 0 0 White, ord to fine... 0 4 0 3 Lathwood duty B.P. 1s, For. 323 f/m 
4 ~~ TOES ser eee en sor see NH 0 00 GINGER duty B.P.58 p cwt, For. 10s Memel, &c. ........fm 9 0 vu @ 
4a Sheen 00 000 000 nee cen gee cee 11 1e@ 0 0 Bengal, percwt...bond 25 0 50 0 Deals duty B.P. 2s p id, For. 116s 
4 S wes peat et ee Malabar ........s00008 23 0 75 0 Gefle, l4ft 3in by 9 ... 80 U 32 0 
64 he co eS. Fe JAMAICA eied p50 0 210 0 Stockholm w.s0c..00. 28 0 29 0 
6 a » semiemeunes 311 88 Barbadoes ...........0. 30 0 36 0 Quebec yellow pine 
° Sena ry ’ 2 _ os ar tag Cas. Licnea duty B.P.\d p lb, For 3d first quality ...s.h. 17 0 18 0 
0 LEAD a 5S a 17185 00 ord to good, pewt...bd 58 0 68 0 second dO sss. 12 0 12:10 
83 ' » Pp ton—Eng, pig 1810 0 G fine, BOrted.......0s0008 70 0 72 0 White spruce...... 120 18 0 21 0 
° TON i vetevecace> > 2a CINNAMON duty B. P. 3d p lb, For. 6d Dantzic deck......each 018 1 & 
red lead .......... oe oo | Ceylon, per lb—ist ...bd 3 2 4 10 Staves duly jree 
White dO ...+.+0++. 23 10 >: TT nmnagen 9 6 8 8 Baltic...... per 1200... 95 0105 © 
2 s ee aecncse " ro 16 15 third and ordinary...... i223 Tobacco duly 3s per ib 
3 STEEL Seeii h,inkgsi4 0 0 0 CLoves, duty 6d, per Ib Maryland, per ib, bond 
L., Swedish, in kgs 4 00 Amboyna&Hencoolen | 2 2 0 fine and good coloured 0 6 0 0 
in faggots soe. 15 10 Cayenne ana Bourbon 0 6 0 7% coloury eovcccccsosseee @ 6 O O 
10 SPELTER, for. perton 18 0 0 0 Mack, duty 286d, perlb 2 3 3 6 light brown aud leafy 0 5 © 5 
6 bs ate Se cwt, eg is Nurmkes duty 2s 6d Virginia 
nglish blocks, pton 7 > ungarbled, perib..... 2 3 4 0 fine Seotch & Irish spi 6 0 O 5& 
: B ensue seawnes = . 0 ; shrivelled andord..... 1 0 1 6 g00d middling do...... © 4 © 4 
Straits do........ 76 0 77 0 |Spixite—Kum duty B. P.8e74 p gall, sammnsrteuitdiing © 3) 6 3 
0 TIN PLATES, per box For. 15s 4d sang for segars, &e. 0 ; 0 . 
a Charcoal, 1 C ...... 28% 6d 308 Od| Jamaica, 10 to 20, OP, Cen and COMERS: ox fa % 
6 Coke, 1C 24 6 25 0 per gal..........b0nd 3 2 3 6 UbAa (IME) «1.02. 00000 ser eee 4 
me Sa Sees 30 to 40... a? ow aCe Havana cigars,bd duty9s 5 0 14 0 
‘ Molasses duty B.P. 533d, For. 7 6d GMO METH cccernnrrocern 4 2 6 EC Negrohead ose......40. do 0 2 010 
6 Retna, Steen nts ; = ; Demerera, 10 to 20 O ao a Turpentine duty For. Spirits 5e 
Do export (on board) 6417 0 0 0 | , 30 to 40 aoe 2s tS Rough ....perewtdp & 9 9 0 
. gondiiah Baie ikea seeward I.,5Uto50 ... 1 English Spirits, without 
5 Seal, pale, p252galdp30 16 31 0 | Bengal, proof, with cer. 1 8 1 9 OD ecupess tty Oe OSs 
15 Brown and yellow...... 2410 27 9 | Brandy duty 5s p gai Foreign do., with casks 39 6 40 0 
0 i demesne MO On. iene a : § | Wool—Exciisu 
Head matter . 83 0 83 10 ag ane yy ee Fleeces, So, Down hogs 11 0 12 16 
10 COG cen cccccsece - 25 0 2 5 1811... ‘4 648 Half-bred hogs.........12 0 13 0 
0 Souih Sea .........0000. 25 0 7 0 1842... 6163 Kens fleeces sprees lo 10 Il O 
Olive, Galipoli...pertuu 4610 47 0 : ae -Down ewes &wethers 10 10 11 0 
0 Spenichann aici in ete Vintage — 5 8 510 Leicester dO w.cccee 9 0 9 10 
0 PAM «4-00-00 e00+eP@r tor 35 0 36 0 - $45... 66 5 8 Sorts—Clothing,picklock 15 0 16 0 
0 COCOn Nut wvsecereeresereee 538 0 55 0 Geneva ove ver sesseenes 2%. 89 Prime and picklock 12 10 13 10 
Seed, Rape, pale ......... 37 10 38 0 Extra fine wseeseeee 2 6 0 0 CAE niitcisininne 1b 1 eo 
0 Linseed sesseerseseeeeeee 24 5 2410 | Sugar duty B. P. 14s or 16544 p cwt, DORE cc cmcceeesen: 1610 Bi 6 
0 Black Sea ......... pqr 42s64 43s 64 | For 20s or 238 4d Combing—Wethermat. 14 0 14 10 
St Petersbg Morshank 42 0 43 0 | WI,BP br dp,pewt 35 0 37 0 Pichlock ......cccccoece 18 0 13 10 
0 Do cake, p 1000, 3thea 124 0. 12/108 MUGGING — ssveesereereere 38 0 41 0 COMMON ....c.e0000802 LLL 12 6 
do Foreign...perton 710 10 5 g00d and fine... 42 0 47 0 TOO Macehs. scree: 17 0 «(17:10 
8 <<.  e, ie 60 6: Mauritius, brown ......... 29 0 35 6 Fickock machi, 13 0 14 0 
10 Provisions YOLOW cicccccceccescesereee 36 0 40 O Super GO soe 11:10 12:10 
0 All articles duty paid. good and fine yellow... 41 0 47 © FOREIGN—duty free 
10 Butter—Carlow............ 949 0 985 0 Bengal. br......-seeereee 28 0 32 0 Spanish, per Ib 
7 COrk ...recrerseecsrsererrees 92 0 OF O yeiiow and white 33 0 47 0 Leonesa, R's, F’s,&8 1 8 2 6 
Limerick....+..-. 0 92 0 Madras, brown ...... -28 0 31 0 GOOE: ccm § 8B 1 8 
19 reisland, fresh 000 yellow and white a2 0 48 0 BOHla cccccrcccccseces 2 Sf 4 
2 Kie! and Holstein, 0 102 0 | Java, brown anc yellow 35 0 41 0 CMM cic § © 19 
LQG? cos eee see cesccepsocesese 83 0 84 O grey and white ......... 42 0 45 0 Civica FO 19 
10 American & Canadian 0 0 0 0 Manilla, brown............ 36 0 37 0 German Fleeces ......... 4 i 
0 Bacon,singed—Waterfd. 64 0 66 0 | yellow and white ..... 38 0 45 0 Saxon (istamd2d Elect2 10 38 10 
Limerick ........sseseeeess 62 0 63 0 eee and yellow, _ : : : al fee : s : . 
Hams— Westphalia ...... 6 06 WD ancventenccceccaczees’ | : BECUNDA .......0 0 
9 ed-Maeaesia, _ Pernam, brown an yel 34 6 39 0 | Silesian( nig bg og 
15 merick bladder ...... 84 0 86 0 WHILE vevseesrecesceeeerere 39 6 44 6 (Electoral... 24 3 4 
Cork and Belfast do... 80 0 86 0 | Bahia, brown amd yellow 35 0 39 0 Austrian, | Prima... 110 2 2 
12 Firkin and keglrish... 0 0 0 0 WHILE oo. ...cerreeereerreee 40 0 45 0 seeheeaen leecunda.. 14 1 8 
2 American & Canadian 48 0 60 © | Havana, brown & yel... 35 6 44 0 and | {FUR wee 1 OD 1 YO 
0 Cask do GS aw &@ 0 &@ 6 TE scminwnsunem ee © 36 6 Aa Lamb’s..... 110 2 4 
0 Pork—Amer.&Can. pd. 86 0 88 0 Porto Rico, middling ... 36 0 42 0 og Pieces ..... 1 2, 1 6 
0 ANPCTIOR ...0e0ereeeeeere 60 6 70 0 god and fine.......00. 48 0 47 0 Pribe ...... 010, 1 4 
13 Beef—Amer.& Can. p te 90 0100 0 REFINED duty Br. 18s 8d or 21s, Australian and V DL 
0 letelet: wines TO 6 & OC Por. 268 8d or 30s ist Combing &Clothg. 116 2 4 
8 Cheese—Edam ......+..... 48 0 52 0 | Bounty in B.ship, per ewt, refined single SE Deters BG 1G 
9 Gonda o- 44 0 50 0 | = 174, double 208, bastards 4s 3d do eseseccees OTR 32 6 
0 Canter - 20 0 24 0 Do loaves, 8 to 10 Ib free 55a Od 68s Od 1D BTERSC ees cececceeree 0 446 0 8 
0 AmericaDd ......00+000 42 0 66 0 | Equal tostand,]2to141b56 6 57 0 oe a a ae ee 
© | Rice duty B. P. 64 p cwt, For. ls | Titlers, equal to stand 5¢ @ 0 0 V D Land, istCombing 1 1 2 3 
Bengal, white, perewt... 10 6 15 0 Ordinary lumps,45 1b... 53 6 0 0 2d GO csccmnenee O10 8 °¢ 
10 BEARS. cer cecccecce see see ces 0 10 0 Wet lumps ......00eereeere 50 0 52 0 3e GO seveee - O11} 1 ‘- 
10 GE. cncesmenemmervens, 6.6 1 @ PPEGGGR, eve cen cangnacecccagences = : = : RE ee ; ; if 
0 duty 6d cw. Bastards ...... epeecee Ses cebempececncasocueane L 
0 ee 15 0 23 0 TOM cacmecepannen Fe 6 MS 6 Wine duty 5e6dpergai 24 « £ ! 
10 PHOUT .oesereeceesersseseevee 15 0 16 O | In dd, Turkey lvs,1 toa lb 46 0 48 0 PO Lsccsssssesereee POF pipe 17 ¢ 52 g 
© | Sai Bengalpewt 31 0 32 6 | 6 Ib lomveS ...ccccceseerseeee 34 6 35 0 CIAO eres seservereee Dd & 0 48 9 
0 ee Sato * © 30 0 | 1010 dO ciccecceeserseree 32 6 33 0 SEPTY seeeessevsesereesd@tt 12 0 76 g 
0 Nien are OF S0D0 wie 14 0 14 6 | 14D dO crcsecrnseeneneee 33 0 0 O Bo ‘5S 6 


Badeirs........ 00. pipe I 
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STATEMENT 
Of comparative Imports, Exporis, and Home Consumption of the following articles, 
from Jan. 3, to Feb. 26, i847-8, showing the stock on hand on Feb. 26 in each 
ar. FOR THE PORT OF LONDON. 
ow Ofthose articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 
East and West Indian Produce, &c. 
















































SUGAR. oe. ae 
a ~~ Imported Duty paid Stock. 

British Plantation. | 1847 1848 1847 | 1843 1847 | 1848 
tons | tons tons | tons tons | tons 

West indian  ccrece.ceree ‘pin 4,417 | 5,196] 7,367 | 13,727] 2,190 | 11,835 
Bnet Gia cov .coccecce cee covcceece 8,820 8,274 8,330 | 6,195 9 361 } 15,730 
Mauritius ....cccccccccce-cosceresese| 9,613 6,286 | 6,018 | 4,560 7,057 | 9,186 

Foreign seeveeseseneeenensceseesserees| ane one 5,078 | 2,614 ee 
22,550 | 19,686 | 26,793 | 27,096 | 18,608 | 36,751 

Foreign Sugar. Exported 

Cheribon, Siam, & Manilla ...} 1,109 | 1,408 4 | 159} 1,694 | 4,475 
TEORMD -ceeccccqreemsesmewmand 8,516 194 806 | 597 7,153 11,269 
eS 179 147 166 133 1,406 1,777 

RT cca cco cunnpnsne ene cov escngpessce 1,484 1,096 1,027 1,950 4,175 3,47 
6,036 2,845) 2,003 2,837 | 14,428 | 20,991 





PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :-— s d 

From the British Possessions in America .........s0008 24 4} per cwt, 
Mauritius ..0.0.....-. 23 10 



















—_ East Indies ......... 25 23 _ 
The average price of the thre is........s00+++ 24 83 _ 
“MOLASSES. | imported |  Daty paid Stock 
West Inie.coccecsecesces censspcenese 746 | 304 1,276 | 990 | 2,153 | 4.739 
+ daa RUM. oe ee, 
imported xported Home Consump. Stock 
1847 | 1848 | 1847 1848 | 1847 | 1848 | 1847 | 1848 
gel ss gall gal gal gal gal gal {| gal 
West India {09,980 231,075! 64,195. 174,159, 220,75) 611,935 1,215,125 
East India 82,215. 60,120) 40,50), 22,950 22,230) 173,475 264,375 
Foreign...... ' 17,100 6,705 6,345 810 630; 32,580 98,460 














| 200,295) 297,900! 111,040 256,230! 197,910, 253,575't,017,990 1,577,970 


COCOA -—Cvwts. 


Br. Plant...) ... 




































































































































































































79a | ob an 5,219 | 3,930 | 2,074 | 4,592 
Foreign......, 230) 1,115 | 1,642 | 786 287 (363 1,266 | 4,910 
ee ee ——— fae 
| 230) 1863] 1,642, 786] 5506 4,293] 3,340 | 9,502 
i. sith ost Se) wee ER, . A ae 
Br. Plant... 338 959 40; (250) 5,462 | 3,418] 11,898) 17,674 
Ceylon ...... | 11,83 | 10,252 876 | 1,670 | 32,963 | 35,588 | 92,131 | 123,i00 
BP not oth-' 
@rwisedes., a. | ove 208 | 1,844 702 196 } 11,700} 1,300 
eee eeedl be aaa 
Total BP/ 11,521 | 11,162 624 | 3,764 | 39,127 | 39,202 [ 115,729 | 142,074 
Mocha ..... 1} 1,224 7o\ 256] 2,6299| 2,478 | 12,462] 12,496 
Foreign El.) 315 189 f 1,432} 1,792] 1,728 636 | 68,514) 47,731 
Malabar ino ene ove ooo ons a4 10 744) 403 
St Domingo.| ee 91 107 27 95 33 7,511) 5,631 
Hav.&PRic 1,125 ae 522 175 588 199] 6,058 | 8,333 
Brazil ......) 3,748 | 7,425} 4,874| 5,528] 4,050] 3,708 | 63,067| 59,254 
African in. ss Ss ti a ok oi 87 1 
Total For.../ 5,189 | 8,929 | 7,005 7,778] 9,174 | 7,064 | 158,443 | 133,739 
Grand tot| 16,710 | 20,091 ' 7,629 | 41,542 | 48,301 | 46,266 | 274,172 | 275,813 
RICE, | a 
a Tons Tons Tons Tons Tons | Tons Tons Tons 
British ET... 826 | 3,830 165 184] 3,598, 2,955] 1,765) 14,773 
Foreign EI. 17 reer oe 29 96, 361 40} 1,056 
Total....... 843) 4461} iss 2131 3.694 3,316] 1,805| 15,829 
PEPPER. ; Bags | Bags Bags Bags Bags | B Bags Bags 
White ....| 847) 32 is 13] 548) 573] 7,644) 5,036 
SR tnormn| SASL) 5,742 544} 2,134] 5,131 | 5,014] 71,103 ) 61,519 
| Pkgs ; Pkgs » Pkgs ; Pkgs » Pkgs  Pkgs » Pkgs | Pkes 
NUTMEGS| 196 333 102, 9 130 117 511 701 
Do. Wild.) l4 | om 46 | 4] 1,381 1,088 
CAS. LIG| 2,048 | 2,059 778) (235 298 100} 4,436 | 2,108 
CINNAMON | 699 | 622 651 | 931 150 61 5,051 3,756 
| bags | bags | bags | bags { bags | eens | bags | ene 
PIMENTO .. | atts $298) 2169} 436) 1,129 F 1,753 | 3,529 
Raw Materials, Dye Stuffs, &c. 
Serons , Serons}Serons Serons ‘Serons | Serons Serons | Serons 
Cocnimmat.| 802 669 a) « 1,288 1,481 1,700 | 2,165 
i "Sheets | chests chests chests | chests | chests chests | cheats 
LAC DYE, 184 221 ion es 40S | 360 | 7,934 | 5,843 
tons tons tons . tons tons tons tons tons 
Loewoon..., 880 260 fs | ase 1151 | 635 | 2,326 2,050 
FUSTIC ..| 560) 568 we | ow 129! 167 | 887. 700 
yang! “ INDIGO. et eager 
_ | chests 4 chests § chests ; chests j chests | chests | chests | chests” 
East Indies} 2,074] 2,785} .. | ai 3,871 | 3,667 | 31,434 31,219 
serons serons serons | serons serons sefons serons serons 
Spanish......) 339 jie bes 112 133 160 | 1,709 
13 Pe apt ~ §ALTPETRE. 
Nitrate of tons tons tons tons t | 
Potass “| 1,853 1,076 955 703 1608 or 
Nitrate of > aa iad 
Soda .....! 237 as. } 34) 347 1,058 | 1,543 
ef bags bags | bags 
ae. azz) 1463 
wee nee ose eee 1 
bast - ay Bs oe —“ 3,931} 43,805) 42,371 
coves 180,411) 137,77 9,64 4,470) 125,970 200,50¢] 483,760, 296,310 
Total......| 183,823, 144,7 9,640) a 133,649, 204,55 528,969, 340,323 
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East LiNcOLNSHIRE.—The half yearly meeting was held here on Wednesday 
week, Mr G. H. Packe inthe chair. The statement of accounts to 31st Decem- 
ber last showed that 310,531/ 10s 3d had been received, and 327,291/ 1s 10d ex- 
pended ; leaving a balance against the company of 16,7591 118 74.—The chair- 
man, in answer to questions, stated that the directors had borrowed 10,0001 
since the accounts had been made up. The amount tobe paid by the Great 
Northern for the lease of the line was 6 per cent, to commence on the first of 
September. The report was adopted, after which the meeting was made special, 
in order t» consider the bill introduced iuto parliament.—The sanction of the 
meeting was given to its provisions. 

East AND West INDIA Dock AND BIRMINGHAM JUNCTION.—The half 
yearly meeting was held here on Thursday week, Mr John Stott in the chair. 
From the cash account it appeared that the receipts in toto amounted to 
176,9441 8s 1d, and the payments to 143,817/ 14s 11d, leaving a balance of cash 
3,126 138 2d, besides 30,0001 at interest. The chairman and directors, in an- 
swer to various proprietors, stated that they agreed to purchase land only when 
it was absolutely necessary to the contractor; thatno further negotiation could 
take place with the London and North Western till half the capital was paid up; 
and that the junction with the Blackwall Extension Line would no doubt bring 
a large addition to the goods and passengers traffic of this railway when com- 
pleted. The amount of interest they received was 1,468/, and the amount they 
paid to the shareholders 2,892/. The contract was for 24 miles, frum the Bow 
road to Victoria Park.—The report was adopted. 

OcpuAM ALLIANCE.—The half yearly meeting was held on Thursday week 
at Oldham, Mr E. A. Wright in the chair. The directors report stated that 
it was necessary still further to postpone the prosecution of the works, and that 
it was designed to ask for an extension of time. The directors had loaned on 
mortgage to the Lancashire and Yorkshire Company at 5 per cent. the sum of 
30,0001, repayable at short notice any time after the 20th December next. The 
receipts to 31st December last amounted to 45,710/ 28 10d; the disbursements 
to 13,8661 5s 33d; leaving a balance of 31,814/ 536$d. The chairman, in movy- 
ing the adoption of the report, said the suspension of the works was entirely ow- 
ing to the commercial distress existing in the country. After some conversa- 
tion the report was adopted. : 

SouTHAMPTON AND DorcHestTer.—The half-yearly meeting was held here 
on Thursday last, Mr John Mills in the chair. The directors stated in their 
report that they had long been prepared for an amalgamation with the London 
and South-Western Compauy—the virtual proprietors of the line; and that the 
bill for that purpose would be submitted to the shareholders on the 14th of next 
month, The receipts, including a balance of 439/ remaining on the 2nd of Au- 
gust last, amounted to 29,219/ 10s 8d, out of which a present balance remained 
of 3181 13s 8d. The report was adopted. 

WIsHAW AND CoLTNESS.—The aunual meeting was held at Glasgow on 
Thursday week, Mr Alexander Glasgow in thechair. The report stated that a 
bill had been introduced into parliament to sanction the agreement with the Ca- 
ledonian. The chairman proposed that the meeting should adjourn for a fort- 
night for its consideration. He said the receipts had been handed over to the 
Caledonian Company, who had paid the dividend. The suggestion was agreed to. 

Botton, BLACKBURN, CLITHEROE, AND WEST YORKSHIRE.—The ha:f-yearly 
meeting was held at Blackburn on Thursday week, Mr W. H. Hornby in the 
chair. The report stated that at the last general meeting a resolution was passed 
authorising the issuing «f certain unappropriated shares as preference stock, to 
be allotted pro rata to holders of old shares, but in consequence of a requisition, 
and the monetary pressure, the direc ors did not deem it advisable to issue such 
new preference stock. The directors have, therefore, made calls on other stocks, 
in order to keep pace with the expenditure on the line between Blackburn and 
Bolton, the opening of which was considered to be of the utmost importance. 
Resolutions were passed adopting the report, and authorising the forfeiture of 
285 shares in stock No. 1, lite Blackburn, Darwen, and Bolton, and 16 shares in 
stock B or preference. 

Sourn WaALEs.—The half-yearly meeting was beld hereon Wednesday week, 
Mr Charles Russell in the chair.—The report stated that the call made in July 
last had furnished the means of meeting all liabilities without suspending the 
works in progress, or materially retarding the completion of the line. The re- 
ceipts to the 31st December last were 882,402/ 38 3d, the payments 694,932/ 16s 
7d, leaving a balance in hand of 187,469/ 6s 8d. The chairman observed, that, 
as the pressure in the money market had passed away, the period had arrived 
when it was desirable on all accounts to press forward the works with as much 
activity as possible. With this view the directors proposed to make a call of 5/ 
per share in April next, which would bring into operation the borrowing powers 
possessed by the company.—The report was adopted. 

TenBy, SAUNDERSFOOT, AND SourH WALES.—The half-yearly meeting was 
held here on Monday-week, Mr Wm. Chadwick in the chair. The report stated, 
that, owing to the late pressure in the money market, the South Wales Railway 
had not proceeded go rapidly as was anticipated, in consequence of which, the 
directors of the Tenby Railway availed themselves of the powers of the act, and 
applied for an extension of time. The balance-sheet showed the receipts to be 
30,428! 8s 8d, and the expenditure 27,491/ 3s 5d, leaving a balance of 2,937! 08 
3d. The report was adopted, 

Lurxvt VALLEY.—The half-yearly meeting was held here on Thursday 
week, Dr Bowring in the chair. The report stated that effect had been given 
to the provisions of the act for incorporating the Duffryn, Liynvi and, Porth 
Caw! Railway Company with this undertakiog, and that it now only remained 
to complete the arrangement by authorising the directors to issue the new shares 
for the additional stock of 50,0001 (created in lieu of the share capital of an equal 
amount in the old company) to the respective proprietors. The receipts from 
the traffic over the railway, and fzom the harbour, from the lst August to the 
31st December last, a period of five months, were 4,130/ 0s 7d; the charge oD 
whiel:, inclusive of interest on mortgages, amounted to 2,295! 158 5d, leaving 
a disposable balance of 1,834/ 5s 2d, out of which the directors recommended 
a dividend on the share capital of the company, viz, 75,080/, at the rate of 5 
per cent per annum, being 1,573/ 11s 10d, and that the remainder (260/ 13s 4d) 
be carried to the credit of the present half-year’s account as a reserve. 
capital account to the 3ist of December last showed that 109,345/ had been 
received, and 107,082/ 9s 10d expended, leaving a balance in hand of 2,312! 
10s 2d. The meeting was then made special for the purpose of passing the 
resolution for creating the new stock, which having been done, and the incorpo- 
rate seal of the amalgamated company affixed to the register, the 
solved itself again iuto the ordinary one, when resolutions confirming the 
and authorising the dividend were passed. In reply to a question from a 
prietor in the old company (the Muffryn and Porth), the chairman said 
prietors in that company would not be entitled to their dividend until the 
liabilities referred to in the report were discharged. 

Great NoRTHERN.—The half-yearly meeting was held here on 
week, Mr E. B. Dennison im the chair. The report stated that the 
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able change in the money market had induced the directors to reconsider the 
several contracts, and arrange for aslower progress of the works. They accordingly 
determined to concentrate their efforts upon the “ Loop” line from Peterborough 
into Yorkshire, so as to open it, and bring the capital expended into productive 
operation with the least possible delay. 100 miles of line would thus be at work, 
connecting Lincolnshire and the eastern counties with the manufacturing dis- 
tricts of Yorkshire. Of this one hundred miles seventy-six would be opened in 
September next. The East Lincolnshire line, about 48 miles in length, which, 
under the contract sanctioned by the act of last session, became the property of 
the Great Northern Company, would be opened this summer, forming a conti- 
nuous route between London and Hull, 40 miles shorter than any existing line. 
Upwards of 130 miles of railway would be at work at the close of the present 
year, and arrangements would be made at Peterborough to forward the traflic 
to and from London through the Eastern Counties, and the London and North- 
Western lines, until the Great Northern main line to London wis completed. 
The statement of accounts to 31st December last, showed that 2,680,882/ had 
been received, and 1,837,846/ 98 5d expended; including 78,665/ 28 7d for law, 
parliamentary, and engineering expenses; leaving a balance in cash and secu- 
rities of 243,035/ 10s 7d; but from this latter sum must be deducted 87,588/ 93 1d 
paid for various items on the 4thof January 1848. The Chairman, in moving 
the adoption of the report, went over the principal topics embodied init. Reso- 
lutions were passed for carrying out the recommendations in the report; and, 
on the motion of the Earl Waldegrave, the retiring directors were re-elected. 
The meeting was then made special for the purpose of obtaining the approba- 
tion of the shareholders to the drafts of the three bills introduced into parlia- 
ment. Resolutions approving of the drafts were agreed to. 

SHREWSBURY AND BiRMINGHAM.—‘The half-yearly meeting was held at 
Birmingham on Thursday week, Mr G. B. Thorneycroft in the chair. The re- 
port stated that, since I:st half-yearly meeting, the attention of the directors 
had mainly been directed to the purchase of the land; and they were happy 
to report that, excepting a few properties not at present wanted, the whole 
quantity required for the portion of the main line from Wolverhampton to 
Wellington had been bought without having had recourse to a jury, except in 
one case, when the exact amount previously offered by the company was 
awarded to the vender. The sum required during the present year, 80 as to 
admit of the line being opened throughout early in the spring of next year, 
was about 450,000/, exclusive of any additional call which may be made by the 
Birmingham, Wolverhampton, and Stour Valley Company. To meet this, the 
directors had made another call of 1/ per share, payable on Ist May next, 
which, with the call due last month, and the arrears on former calls, would 
produce about 250,000/, when the borrowing powers of the company would 
come into operation. The directors therefore proposed to borrow the remaining 
sum required on the debentures of the company, and would call the proprietors 
together as soon as necessary, in order to obtain the requisite authority for that 
purpose. The statement of account showed that the total amount received on 
the “ A” and “ B” shares was 430,578/ 10s 9d, and that there has been expended 
the sum of 411,236/ 178 7d; leaving a balance in hand of 19,3411 13s 2d. 
For constructing the line between Shrewsbury and Wellington, this company 
and the Shropshire Union have each contributed 62,500/. In moving the 
adoption of the report, the chairman reviewed the general position and pros- 
pects of theconcern. After some discussion, the resolution for the adoption of 
the report was put, and unanimously agreed to. The meeting was afterwards 
made special, and the draft of a bill submitted to anthorise an alteration of the 
line of the Oxford, Worcester, and Wolverhampton Railway, and for other pur- 
poses; under which bill it is proposed to authorise the Shrewsbury and Bir- 
mingham Railway Company to contribute towards the formation of a station 
at Wolverhampton, and also for the purpose of confirming the forfeiture of 
certain shares in the said company already declared forfeited by the directors, 
and of directing the sale or other disposition of the said shares. 

DUBLIN AND BeLFasT JUNCTION.—The half-yearly meeting was held on 
Wednesday week in Dublin, Mr J. Barlow in the chair. The report stated 
that the main line from Drogheda to Dundalk, together with the Navan 
branch, may be opeued early in the summer. The statement of accounts to 
Dec. 31 last, showed that 352,619 had been received, and 308,745! expended, 
leaving # balance in hand of 43,8731. A sum of 326,0001 had been paid up, 
and an arrear of 45,000/, including the fifth call, could not be said to be very 
large. The propositions contained in the report were carried. 

CORNWALL.-—The half-yearly meeting was held at Truro on Wednesday 
week, Mr W. M. Tweedy in the chair. From the report it appeared that the 
works on the line have been limited, in consequence of the pressure on the 
money market. The statement of accounts to Dec. 31 last showed the re- 
ceipts at 192,3061 15s, expenditure 140,677/ 158 8d—balance, 51,6281 193 4d. 
The report was adopted. 

BRISTOL AND SouTH WALES JuNcTION.— The half-yearly meeting was held 
at Bristol on Friday week, Mr James Gibbs in the chair. The chairman, in 
opening the business, said the directors had felt themselves constrained to carry 
out the wishes of the proprietary, and had abstained from proceeding with the 
works, or making purchases of land, so as to increase the liabilities of the com- 
pany. The report stated that the directors were still deeply impressed with 
the importance of the undertaking to the trading and commercial interests of 
Bristol, Monmouthshire, and South Wales; and they trusted that when the 
present gloom and depression should have passed away, it would be taken up 
with a spirit and energy that would insure its ultimate completion. The neces- 
sary resolutions having been passed, the meeting broke up. 

CoRK anD WATERFORD.—The half-yearly meeting was held here yesterday 
week, Mr IT. Wyse in the chair. The report stated that the call of 108 per 
share was suspended, and in the present depressed state of railway property the 
directors felt unwilling to renewit. The receipts amounted to 75,549/ 153; 
expenditure, 63,0841 10s 2d; balance, 12,465/ 48 10d. Messrs Maitland and 
Mansfield thought that the company should be dissolved. Dr Bowring, M.P., 
said that there were portions of the line which might prove of great value to 
other parties, and as they had diminished their expenses he did not think they 
ought to throw away their act as worthless; besides, they had no power to 
dissolve, and it would entail a considerable expense to make application to 
parliament for an act for that purpose. The report was adopted. 

WATERFORD, WexrorD, WICKLOW, AND DuBLIn.—The half-yearly meeting 
was held here last Saturday, the Eari of Courtown ia the chair. The report, 
which was read, stated that the directors had directed their main efforts to the 
formation of the line between the Dublin and King-town Railway to the port 
of Wicklow, the agreement for the lease of the Dublin and Kingstown line 
coming into operation on the completion of that portion of the railway. A 
supplementary agreement had been made between the two companies, a bill to 
sanction which, and to enable the South Wales Company to subscribe 250,000 
to the undertaking, was now before parliament. The directors had obtained an 
extension of time under the recent act for completing the line, and had made 
@ call of 1/ per share, payable on the 31st of March next. It appeared that the 
receipts had been 124,791/ 16s, and the expenditure 70,406/ 78, leaving a 
balance in hand of 54,3851 9s. Captain Warrington opposed the reception of 
the report, and stated his intention of presenting s memorial to the railway 
Commissioners against it. The report was adopted. The meeting was then 
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made special, when the bill above alluded to was approved of, Ca: Warringtoa 
Only dissenting. — 

MIDDLESBRO’ AND Repcar.—The half-yearly meeting was held at Darling- 
ton last Saturday, Mr J.C. Hopkins in the chair. The directors in their re- 
port stated, that in pursuance of the instructions of the proprietors, they had 
taken the necessary steps for leasing the line to the Stockton and Darlington 
Company for 999 years at 6 per cent per annum, and that the document was 
sealed. The first payment would be due on the 3ist of March, and the direc- 
tors proposed that a dividend of 1; 10s per share should be paid on the 18th 
of April, subject to income tax. The traffic on the line continued to improve. 
The report was adopted. 

BELFAST AND County Down.—The half-yearly meeting was held at Bel- 
fast yesterday week, Mr Allen in the chair. The report stated that, 
notwithstanding the limiting of the works to the lowest amount the 
directors were obliged to make a call of 4/ 108 per share on the 3rd 
of February, payable in three instalments of 1/ 10s each. They have made ap- 
plication to the railway commissioners for an extension of time. The engineer's 
report stated that the line to Holywood might be opened in June next. The 
accounts showed that 58,150/ had been received to the 31st January, and 51,223/ 
expended, leaving a balance of 6,927/. The report was adopted. 

Leeps AND Turrsk.—The half-yearly meeting was held at Leeds last 
Saturday, Mr HH. C. Marshall in the chair. The report stated that the portion 
of the line from Thirsk to Ripon is now open for goods traffic, and will shortly 
be ready for passenger traffic. From the statement of accounts to the 3/st 
December last, it appeared that the sums received on account of calls, &c., 
amounted to 1,130,318/ 188; the payments to 1,969,314/ 9s 4d; the balance 
in the hands of the company being 61,004/ 88 8d. The chairman, in moving 
the adoption of the report, stated that the amount of shares forfeited was 
31,000! out of 712,000/, but that many of those had been re-allotted to the 
previous holders, the forfeitures having been made in consequence of the failure 
of transferees to pay up thecalls. Mr Gott seconded the adoption of the re- 
port, which was agreed to. Another resolution moved by the chairman, em- 
powering the directors to take such steps as may be necessary to protect the 
interests of the company before parliament, or otherwise, was seconded by Mr 
H. B. Benyon, and adopted. 

FLEETWOOD, Preston, AND West Ripinc JuncTion.—The half-yeariy 
meeting was held on Monday at Preston, Mr T. B. Addison in the chair. 
The statement of accounts to Dec. 31 last showed that 86,036/ 88 4d had been 
received, and 71,1621 38 1d expended, leaving a balance of 14,874! 5s 3d. 
The report having been adopted, the meeting was then made special, for the 
purpose of considering a draft of the bill before parliament, the provisions of 
which were approved of. 

Direct LonpD»N AND PcrTsmouTH.—The half-yearly meeting was held 
here yesterday week, Mr W. A. Wilkinson in the chair. The statement of 
accounts showed the receipts at 110,355/ 28 11d; expenditure, 75,050/ 12s; 
balance, 32,2041 108 1ld. The report was adopted. The meeting was then 
made special, in order that the bill for the arrangement with the Brighton 
might be submitted. The provisions of the bill were agreed to. 

OXFORD, WoORcEsTER, AND WoLverH:Mpron.—The half-yearly meeting 
was held at Worcester yesterday week, Mr F. Rafford, M.P., in the chair. The 
report stated the difficulty which was experienced in attempting an exercise of 
the powers granted in October last, to raise loans on debentures, rendered it ne- 
cessary to make calls on the shareholders to the extent of 12/ 10s per share. 
Two bills have been introduced in the present session of parliament, by the first 
of which powers are sought. for raising additional capital, to the extent of 
750,000/, by the issue of new shares, and the further sum of 250,000/ by loans, 
on the usual conditions, should it be required for the purpose for which the com- 
pany was incorporated. By the second bill powers are sought to be obtained 
for deviating a portion of the line in the neighbourhood of Wolverhampton, and 
for forming a station there, jointly with the Shrewsbury and Birmingham, and 
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Birmingham, Wolverhampton, and Dudley Railway Companies. The state- 
ment of accounts states the receipts to be at 983,252/ ls 7d; expenditure, 
697,526/ 183 5d; leaving balances in the hands of bankers and cash amounting 
to 15,7251 13s 2d. The statement of income and expenditure, from the 1st 
May to the 3ist December, 1847, in respect of the Stratford and Moreton Rail- 
way, shows a deticit of 1421 158 4d. The accounts of the Stourbridge Extension 
Canal show a balance of profit for the half-year, amounting to 1,448/ 78 7d. A 
motion fur the adoption of the report was put «nd carried, after which the usual 
resolutions were passed, authorising the payment of interest on the half-year at | 
4 per cent, comprising the directors’ proceedings with reference to the two | 
new bills; and the forfeiture of shares; and for re-electing the retiring auditor | 
and directors. 
Scorrish MIpLAND.—The half-yearly meeting was held at Perth yester- 
day week, Col. Dalgairns in the chair. The report stated that considerable 
additional expense had been incurred from laying a double line of raile, in } 
accordance with the desire of parliament, but the other outlay upon the line { 
would not much exceed the estimate that had been formed. Bills for the de- 
viation to Dunkeld, and the branch to Laurencekirk, were before parliament, | 
and arrangements were making with the Edinburgh and Northern Railway 
for their traffic to the north, especially the carriage of coai, which was ex- 
pected to be large. The balance-sheet tothe 31st of January last showed that 
at that period there was a balance dee to the company’s bankers of apwards 
of 36,000/; but since then there has been received on account of arrear of 
calls 29,0001, and 5,000/ in advance of calls, thereby causing a corresponding 
diminution of the balance due to the bank. The report was adopted. 





RAILWAY SHARE MARKET. 
LONDON. 


Moxpay, Feb. 28.—In the railway shares a further decline took place to- 
day, the pressure of sales forcing quotations down in all cases where business 
was transacted. Great Northern of France, Boulogne and Ameins, and all 
other French securities continue much depressed, and a market is not very 
readily found for them. 

Turespay, Feb. 29.—The railway market continues much depressed, and 
the arrangement of the half-monthly account bas tended in a degree to ope- 
rate unfavourably upon prices. French shares have improved, but are still only 
sileable at low quotations. 

WEDNESDAY, March 1.—The prices of some descriptions of railway shares 
opened better this morning, but the improvement was not long supported, and 
before the final termination of business they again became flat. For French se- 
curities there was a rather steadier market, though purchasers, even at the ex- 
isting depression, are not dsirous of inve ting ‘argely. 

TuurspAY, March 2.—There was still great apathy manifested with respect 
to business in railway shares, and though in some few cases prices appeared 
rather firmer, th: tone of the market was not generally considered good. 

Fray, March 3.—The share market has been steady to-day. In the 
motning it showed a disposition to improve, which was checked by a fatness in 
the consol market. 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
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